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Cautionary Statement Regarding Forward-Looking .
Statements and Information ‘

This document includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, These forward-looking statements may be identified by
waords such as “may,” “will,” "expect,” “intend,” "anticipate,” “believe,” "estimate.” "plan,” “project,” "could,” “should,” “would,” "continue,” “seek,” “target,” "guidance,” “outlock,” “f current
trends continue,” “optimistic,” “forecast” and other similar words. Such statements include, but are not limited to, statements about fulure fnancial and operating results. the Company's
plans, objectives, estimates, expectations and intentions, and other siatements that are not historical facts. These forward-looking statements are based on the Company's current
objectives, bediefs and expectations, and they are subject to significant risks and uncerainties that may cause actual results and financial position and timing of certain events to differ
materally from the information in the forward-lcoking statements. These risks and uncertainties include, but are not limited to the following: significant operating losses in the future;
dewniurms in econcmic conditiens that adversely affect the Company's busingss, the impact of continued peniods of high volatilty in fuel costs, increased fuel prices and significant
disruptions in the supply of aircraft fuel. competitive practices in the industry. including the impact of low cost camers, airine alliances and industry consclidation; the challenges and
costs of integrating operations and realizing anticipated synergies and other benefits of the merger transaction with US Airways Group, Inc.; the Company’s substantial indebtedness
and other obligations and the effect they could have on the Company’s business and liquidity; an inability to obtain sufficient financing or other capital to operate successfully and in
accordance with the Company’s current business plan; increased costs of financing, a reduction in the availability of inancing and Nuctuations in interes! rates; the effect the
Company’s high level of fixed obligations may have on its abslity to fund general corporate requirements, obtain additional financing and respond to competitive developments and
adverse economic and industry conditions; the Curnpanyﬁ segrl'ﬁmnl pension and other post-employment benefit funding obligations; the impact of any failure to comply with the
covenants contained in financing arrangements, provisions in credit cand processing and other commercial agreements that may materially reduce the Company's liquidity; the impact
of union disputes, employee strikes and ciher labor-related disruptions; any inability to maintain labor costs at competitive levels; interruptions or disruplions in service at cne or more of
the Company's hub airports; costs of ongoing data security compliance requirements and the impact of any significant data security breach; any inability to obtain and maintain
adequate facilities, infrastructure and slots to operate the Company’s flight schedule and expand or change its route network; the Company’s reliance on third-party regional operators
or third-party senice providers thal have the ability to affect the Company’s revenue and the public's perception aboul its services. any ||"snbuht3|.l -] aﬂoc‘h-.uly manage the costs, rights
and functionality of third-party distribution channels on which the Company relies; extensive government regulation, which may result in increases in the Company's costs, disruptions
o the Company's operations, limits on the Company's operating flexibility, reductiorrs in the demand for air travel, and competitive disadvantages, the impact of the heavy laation on
the airline industry; changes to the Company's business model that may not successfully increase revenues and may cause operational difficulties or decreased demand; the loss of
key personnel or inability 1o attract and retain additional qualified personnel, the impact of conflicts overseas, terrarst attacks and ongoing security concerms; the global scope of the
Company’s business and any associated economic and political instability or adverse effects of events, circumstances or government actions beyond its control. including the impact of
fcre'ngn CUTency etd'la'lge rate fluctuations and limitatiors on the repatnation of cash held in foreign countries; the impact of environmental regLiaﬁun; the Curnpany's reliance an
technology and automated systems and the impact of any failure of these technalogies or systems; challenges in integrating the Company's compufer, communications and other
technology systems; losses and adverse publicity stemming frem any accident involving any of the Company's aircraft or the aircraft of its regional or codeshare operators, delays in
scheduled aircraft delivenies, or other loss of anticipated fleet capacity, and failure of new aircraft to perform as expected, the Company's dependence on a limited number of suppliers
for aircraft, aircraft engines and parts: the impact of changing economic and other conditions beyond the Company's contral, including global events that affect travel behavier such as
an outbreak of a contagious disease, and volatility and fluctuations in the Company's results of operations due to seasonality; the effect of a higher than narmal number of pilot
retirements and a potential shortage of pilats; the impact of possible future increases in insurance costs or reductions in available insurance coverage, the effect of a lawsuit that was
filed in connection with the merger transaction with US Airways Group, Inc. and remains pending, an inability to use net operating losses carried forward from prior taxable years (NOL
Carryforwards); any impairment in the amount of goodwill the Company recorded as a result of the application of the acquisition method of accounting and an inability to realize the full
value of the Company's and American Airlines’ respective imangible or long-lved assets and any materal impairment charges that would be recorded as a result; price volatility of the
Company's common stock; the effects of the Company’s capital deployment program and the limitation, suspension or discontinuation of the Company’s share repurchase program or
dividend payments thereunder, delay or prevention of stockholders’ ability to change the composition of the Company’s board of directers and the effect this may have on takeover
atternpts that some of the Company’s stockholders might consider beneficial; the effect of provisions of the Company's Restated Certificate of Incorporation and Amended and
Restated Bylaws that limit ownership and voting of B eguity imterests, including its common stack; the effect of Bmitations in the Company's Restated Cerificate of Incorporation on
acquisitions and dispositions of its commen stock designed to protect its NOL Camyforwards and cerlain other tax attributes, which may limit the liquidity of its comman stock: and other
economic, business, competitive, and/or regulatory factors affecting the Company's business, including those set forth in the Company’s Quarterly Report on Form 10-Q for the period
ended June 30, 2015 (especially in Part Il, ltem 1A, Risk Factors and Part |, ltem 2. Management's Discussion and Analysis of Financial Condition and Results of Operations sections)
and other risks and unceriainties listed from time (o time in the Company's other filings with the SEC. There may be other factors of which the Company is not currently aware that may
affect matters discussed in the forward-looking statements and may also cause actual results io differ materially from these discussed. Any forward-locking statements speak only as of
the date hereof or as of the dates indicated in the statements. The Company does not assume any abligation to publicly update or supplement any forward-looking statement to reflect
actual results, changes in assurnplions or changes in other factors affecting these forward-looking stalements other than as required by law.
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This Investor Presentation highlights basic information about the issuer and this offering. Because itis a
summary, it does not contain all of the information that you should consider before investing.

The issuer has filed a registration statement (including a prospectus) with the SEC for the offering to
which this communication relates. Before you invest, you should read the prospectus in that registration
statement and other documents the issuer has filed with the SEC for more complete information about
the issuer and this offering. You may get these documents for free by visiting EDGAR on the SEC Web
site at www.sec.gov. Alternatively, the issuer, any underwriter or any dealer participating in the offering
will arrange to send you the prospectus if you request it by calling Morgan Stanley at 1-866-718-1649
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American 2015-2 EETC (¢

» American Airlines, Inc. (“American”) intends to issue $1,061,768,000 in aggregate face amount of Pass Through
Certificates, Series 2015-2 (*American 2015-2"), in three classes, as follows:

- Class AA: $583,226,000
-~ Class A: $238,271,000
= Class B: $238,271,000
+ The proceeds from the offering will be used by American to finance 21 aircraft currently owned by American:
- Three Airbus A319-100 aircraft delivered from April 2015 to June 2015
- Nine Airbus A321-200 aircraft delivered from April 2015 to August 2015
— Three Boeing 737-800 aircraft delivered from March 2015 to June 2015
- One Boeing 777-300ER aircraft delivered in February 2015
- Five Boeing 787-8 aircraft delivered from February 2015 to August 2015

* The collateral for this transaction represents a broad cross-section of American’s newest, most efficient, and
strategically core aircraft to the current and future fleet

« Sole Structuring Agent and Lead Bookrunner: Morgan Stanley
+ Active Bookrunners: Citi, Credit Suisse, Deutsche Bank, and Goldman Sachs
= Liguidity Facility Providers:
- For Class AA Certificates: Commonwealth Bank of Australia, New York Branch, rated Aa2/AA-

— For Class A and Class B Certificates: Crédit Agricole Corporate and Investment Bank, rated A2/A, acting through
its New York branch
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American 2015-2 EETC Structural Summary \

Face Amount

Expected Ratings
(Moody's | S&P)

Initial LTV / Maximum LTV

Initial Average Life

Regular Distribution Dates

Final Expected
Distribution Datel?

Final Legal Distribution Date

Section 1110 Protection

Liquidity Facility

! Initial Loan lo Valee mtio calculated as of Issuance Date. Maximum Loan fo Value afio calculaied as of first regular distribution date, Masch 22, 2018

Class AA Class A Class B
$583,226,000 $239,271,000 $239,271,000

Aa3 | AA AZ 1A Baal / BBB
39.0% [ 39.6% 55.0% / 55.8% T1.0% 7/ 72.1%

9.0 years 9.0 years 5.6 years

March 22 & September 22

March 22 & September 22

March 22 & September 22

September 22, 2027

September 22, 2027

September 22, 2023

March 22, 2029

March 22, 2029

March 22, 2025

Yes

Yes

Yes

18 months

18 months

18 months

* Each series of Equipment Notes will mature on the Final Expected Distribution Date for the refaled class of Cedilicales
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Key Structural Elements \

American 2015-2 is structured similar to recent precedents
+ Three Classes of Certificates Offered

— Three tranches of amortizing debt are being offered, with the Class AA, Class A, and Class B each benefiting from
a separate liquidity facility covering three semiannual interest payments

« Cross-Default and Cross-Collateralization
— The Equipment Motes will be cross-collateralized by all Aircraft
— Al Indentures will include cross-default provisions

+ Waterfall

— Interest on Eligible Pool Balance of the Class A and Class B tranches is paid ahead of principal on the Class AA
tranche and interest on Eligible Pool Balance of the Class B tranche is paid ahead of principal on the Class A
tranche

- Buy-Out Rights

— Subordinated Certificateholders have the right to purchase all (but not less than all) of then outstanding
Certificates ranking senior to such subordinated Certificates at par plus accrued and unpaid interest upon certain
events during an American bankruptcy

« Collateral

- Strategically core aircraft types to American's fleet operations; represents a cross-section of American's go-
forward fleet

- \Weighted average aircraft age of ~0.3 years!"
« Liguidity Facility

— The Liquidity Facility for each of the Class AA Certificates, Class A Certificates, and Class B Certificates is
expected to be sufficient to cover up to three consecutive semiannual interest payments with respect to such
Class

! At Soptember 24, 2015
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.
Attractive Aircraft Pool

+ Aggregate aircraft appraised value of approximately $1,495 million{

* Appraisals indicate collateral cushion as of the first regular distribution date of 60.4%, 44.2%, and
27.9% on the Class AA, A, and B Certificates, respectively, 2 which is expected to increase over
time as the debt amortizes

Maintenance Adjusted

Alrcraft Ajrcraf Narrow [ Wide Manufacturer's Regigration MTOW Maornth of Delivery Aircraft Age Base Value (SMM)

Ha Type Serial Number Humiber 1bs) (years) =~

MBA Lhana™
1 AN 8100 Namrow G552 NEO3OF CFM56-5B7 166,400 Apr-15 04 4651 3ETT EFR L EFSEH
2 AN 8100 Namow EEAS MAG31M CFM58-587 166,400 May-15 04 4569 3586 e ] Irae
3 AZ18.100 Namrow Gfdd MN40A2T CFM58-5RT 166,400 Jure 16 0.3 48 54 36,07 374 aral
& A1-200 Nameow E520 135NN V2EIS-AS 206,100 Apr-15 0s 5348 51.56 5376 5307
5 A321-200 Naraow 6532 M136AN V2E33-A5 206100 Apr-15 04 5367 5212 53.76 5318
& A321-200 Namrow BE&0 H13BAN V2B35-A5 208,100 Jun-15 02 B415 E2.54 5404 53.58
T AXM-200 Marrow G6AT MA35AN V253F-A5 206,100 Juk15 02 54835 52.66 516 5374
a AL21-200 Namwow BEET MH140AN V2E33-AS 208,100 ks 02 5433 52,65 5418 5372
El AZ21-200 Namow BESE NA41MN V2EIR-AS 206,100 Juk15 02 435 52,66 S8 5373
10 AZ21-200 Marrow ET11 M142AN V2E3F-AS 206,100 k18 0z 5444 52 5418 5378
" AZ21-200 Namow ET45 MA43AN V2EIR-AS 206,100 Aug15 01 5643 53,35 MM 4.M
12 AL21-200 Namrow ET23 M144AN VE2EIN-AS 206,100 Aug15 01 5543 53,35 543 5411
13 BT37-800 Harronw 3214 HBETHMN CFME56-TB 158,500 Mar-15 05 4743 4667 46 65 4667
14 BTAT-800 Namow 24 MEENN CFM56-TE 156,500 Apr-15 04 4T .62 4707 46,80 4707
15 BTIT-800 Namow 29 METINN CFM56-TB 156,500 Jur-15 03 AT 89 4737 4T 0% 4r.ar
18 B77T-300ER Wide 33524 MNTIZAR GEaC115 700,000 Feb-15 0E 162.87 187,70 16737 157.37
17 BTAT-8 Wide 406149 ME01 A GEnx-1B70 502 500 Fab-15 06 11840 13043 115.93 118.25
18 B7ET-8 Wide 40624 MB0GAS GEnx-1BT0 502,500 May-15 04 118,85 122.28 11693 118.69
18 B7AT-8 Wide 40525 NEOTAL GEnx-1ET0 502,500 JukiE D2 120,26 122,23 117.58 120,03
20 BTET-8 Wide 406246 ME0EAN GEnx-1B70 502,500 Aug15 04 124 48 1215 117.92 121.85
21 BTRT-8 Wide 40627 MAgass GEnx-1E70 502,500 Aug & 01 12448 123,16 117.92 121.85

Tatal 22 Aircraft E $1,405.45

! Lesser of the mean and madan ("LMM?) of the maintenance adiusted Base \Yalues of the sircrak as appraised by Aircra®t Information Services, Inc. (CAISIT), BE Associates, Inc. ("BK") and Morten
Bayer & Agnew ("mba%) in September 2015
? Collateral cushion calculated as of first regular distribution date, March 22, 2016, which coincides with date of maximum LTV G
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Young and Diversified Portfolio \ 8
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! By LMM Baze Value
! A Sepltember 24, 2015



