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Cautionary Statement Regarding Forward- "
Looking Statements and Information L

Thiz decument includes forward-looking statements within the meaning of the Private Securities Litigation Reform fct of 1995, These farward-looking statements may be identified by words such ag
“may,” "will,” “expect,” “inend,” “amicipate,” “believe,” “estimate,” “plan,” “project,” “could,” “should,” "would,” “continue,” “seek,” “targes,” “guidance,” “outlcok,” i current trends continue,”
“optiméstic,” “forecast™ and other similar wiords. Such statements include, but are not limited to, statements about the benafits of the business combination transaction involving Amarican Alrines
Group inc. {formery named AMR Corporation] (the “Company™) and US Airways Group, Inc., including futwre finandal and operating results, plans, objectives, expectations and intentions, and other
staternents that are not historical facts, such as, without limitation, statements that discuss the possible future effects of current known rends or uncertainties, or which indicate that the future
effects of known trends or uncertainties cannot be predicted, guaranteed or assured. These forward-locking statements are based on the current objectives, beliefs and expectations of the
Company, and they are subject to significant risks and uncertainties that may cause actual results and financial pesition and timing of certain events to differ materially from the information in the
forward-locking statements. The following factors, amaong others, could cause actual results and financial position and timing of cemain evens to differ materially from those described in the
forward-locking statements: significant operating losses in the future; downturns in economic conditions that adversely affect the Company's business; the impact of continued perieds of high
wolatility in fuel costs, increased fuel prices and significant disrugtions in the supply of aircraft fuel; competitive practices in the industry, including the impact of low cost carriers, airline alliances and
industry consoldation; the challenges and costs of integrating operations and realizing anticipated synergies and other benefits of the merger transaction with US Asrways Graup, Inc.; the Compary’'s
substantial indebtedness and other obligatiens and the effect they could have on the Company's business and liguidity; an inability to obtain sufficlent financing or other capital to operate
successfully and in accordance with the Company®s current buginess plan; increased costs of financing, a reduction in the avaiability of financing and Auctuations in interest rates; the effect the
Company's high level of fmed obligations may have on its ability to fund general corporate requarements, obtain additional financing and respond to competitive developments and adverse economic
and indusiry conditions; the Company’s significant pension and other post-employment benefit funding obligations; the kmpact of any fallure to comply with the cowenants contalned in financing
arrangements; provisions in credit cand processing and other commercial agreements that may materially reduce the Company's liquidity; the limitatsons of the Company®s historical consolidated
financial information, which is not dirsctly comparable to its financial information for prior of future periods; the impact of wnion disputes, employee strikes and ather labor-related disruptions; any
inabllity to maintain labor costs at competitive levels; interruptions or disnuptions In service at one or mene of the Company's hub airports; any inability to obtain and maintain adequate facilithes,
infrastructure and slots to operate the Company's flight schedule and expand or change its route network; the Company’s reliance on third-party regional operators ar thind-party serice providers
that hawve the ability to affect the Company's resenue and the public's perception abaut its services; any inability to effectively manage the costs, rights and functionality of third-party distribution
channels on which the Company relies; extensive governmaent regulation, which may result In increases in the Company's costs, disruptions to the Company's operations, lmits on the Company's
operating flexibility, reductions in the demand for air travel, and competitive disadvantages; the impact of the heavy taxation to which the airfine industry i subject; changes to the Company's
buginess madel that may not sucoess fully increase revenuss and may cause operational difficulties o decreased demand; the loss of key personnel of inability te attract and fetain additienal qualified
personned; the impact of conflicts cwerseas, terrorist attacks and ongoing security concerns; the global scope of the Company's business and any assoclated economic and political instability or
adverse effects of events, circumstances or government actions beyond its control, including the impact of foreign currency exchange rate fluctuations and limitations on the repatriation of cash held
in foreign countries; the impact of environmental regulation; the Company’s reliance on technology and automated systems and the impact of any failure of these technologies or systems; challenges
In Integrating the Company’s computer, communications and other technology systems: costs of ongoing data security compllance requirements and the impact of any significant data security
breadh; lesses and adverse publicity stemming from any accident invalving any of the Company's aircraft or the aircraft of its regional or codeshare operators; delays in scheduled aircraft deliveries,
of ather lass of anticipated fleet capacity, and failure of new aircraft 1o perfem as expected; the Company’s dependence en a limited number of suppliers for airerafy, aireraft engines and pasns; the
imgpact of changing ecanomic and other conditions beyond the Company’s control, including global events that affect travel behavior such as an outbreak of a contaglous disease, and volatility and
fluctuations in the Company's results of operations due to seazonality; the effect of a higher than normal number of pilet retirements and a potential shortage of pilats; the impact af pessible future
INCHEases if inSurance costs of reductions in available insurance coverage; the effect of several lawsuits that were filed in connection with the merger transaction with US Airways Group, lnc. and
remain pending; an inability to use ret operating losses |“NOLs") carried over from prior taxable years ("NOL Carmyforwards®); any Impairment in the amount of gocdwill the Company recorded as a
result of the application of the scquisition method of aocounting and an inability to realize the full value of the Company”s and American Airlines’ respective intangible or long-lived assets and any
raterial impairment charges that would be recorded as a result; price volatility of the Company's common stock; delay or prevention of stockholders’ ability to change the compasition of the
Company’s board of directors and the effect this may have on talecwer attempts that some of the Company’s stockholders might consider beneficial; the effect of provisions of the Company's
Centificate of Inconparation and Bylaws that limit ownership and voting of its equity interests, including its common stock; the effects of the Company's cagital deployment program and the limitation,
suspension o discentinueation of the Company's share repurchase program of dividend payments thereunder; the effect of limitations in the Company's Centificate of Incorporation an aoquisitions
and dispositions of its common stock designed to protect its NOL Carmyforwards and certain other tax attributes, which may limét the liguidity of its commaon steck; and ather economic, business,
competitive, andfor regulatory factors affecting the Company's business, induding those set forth in the Company's guarterty report on Foom 10-0) for the pericd ended September 30, 2014
{especially in the “Risk Factors™ and “Management's Discussion and Analysss of Financial Conditien and Results of Operations” sections) and ather risks and uncertainties listed Trom time 1o time in
the Company’s flings with the SEC, There may be ather factors of which the Company |s nat currently aware that may affiect matters discussed In the forward-locking statements and may abso cause
actual results to differ materially from these discussed. Any forward-looking statements speak only as of the date hereof or ax of the dates indicated in the statements. The Company does nat assume
any oblgation to publicly update or supplement any forward-locking staterment to reflect actual results, changes in assumptions or changes in other factors affecting these forward-looking
staternents except as requined by law,




[N

This Investor Presentation highlights basic information about the issuer and this offering. Because it
is @ summary, it does not contain all of the information that you should consider before investing.

The issuer has filed a registration statement (including a prospectus) with the SEC for the offering
to which this communication relates. Before you invest, you should read the prospectus in that
registration statement and other documents the issuer has filed with the SEC for more complete
information about the issuer and this offering. You may get these documents for free by visiting
EDGAR on the SEC Web site at www.sec.gov. Alternatively, the issuer, any underwriter or any
dealer participating in the offering will arrange to send you the prospectus if you request it by
calling Goldman, Sachs & Co. toll-free at 866-471-2526.



2016-1 EETC Offering
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American Airlines, Inc. (“American”) intends to issue $1,074,350,000 in aggregate face amount
of Pass Through Certificates, Series 2016-1 (“American 2016-1"), in three classes, as follows:

— Class AA: $584,374,000
— Class A: 5262,218,000
— Class B: $227,758,000

The proceeds from the offering will be used by American to finance 22 aircraft currently owned
by American:

— Eleven (11) Airbus 321-200 aircraft delivered from September 2014 to June 2015
— Six (6) Boeing 737-800 aircraft delivered from September 2015 to December 2015
— One (1) Boeing 777-300ER aircraft delivered in October 2015

— Four (4) Boeing 787-8 aircraft delivered in April 2015 and December 2015

The collateral for this transaction represents a broad cross-section of American’s newest, most
efficient, and strategically core aircraft to the current and the future fleet

Joint Structuring Agents and Lead Bookrunners: Goldman, Sachs & Co. and Citigroup
Active Bookrunners: Morgan Stanley, Credit Suisse and Deutsche Bank Securities
Liquidity Facility Provider for Class AA, Class A and Class B Certificates: KfW IPEX-Bank GmbH



2016-1 EETC Structural Summary

Face Amount

Expected Ratings
(Moody's [ S&P)

Initial LTV f Maximum LTv?

eighted Average Life

Regular Distribution Dates

Final Expected
Distribution Date?

Final Legal Distribution Date?

Section 1110 Protection

Liquidity Facility

Class AA Class A Class B
$584,374,000 $262,218,000 5227,758,000
LEENRT A2 /A Baal / BBB
39.0% / 39.5% 56.5% /57.2% T1.7% [ 72.6%
9.0 years 9.0 years 5.6 years

January 15 and July 15

January 15 and July 15

January 15 and July 15

January 15, 2028

January 15, 2028

January 15, 2024

July 15, 2029

July 15, 2029

July 15, 2025

Yes

Yes

Yes

3 semiannual interest payments

U pnitial Loan to Valee ratio (“LTv"] calculated as of Issuance Date. Maximum LTV ratio calculated as of first regular distribution date,
¥ Each series of Equipment Motes will mature on the Final Expected Distribution Date for the related dass of Certificates,
"The Final Legal Dstribution Date for each of the Class A4 Centificates, Class & Certificates, and Class B Centificates is the date that is 18 months after the Final Expected Distribution Date for that dlass

of Certificates, which represents the period comesponding to the applicable Liguidity Facility coverage of three successive semiannual itenest payments
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American 2016-1 is structured similar to recent precedents
Three Classes of Certificates Offered

* Three classes of amortizing debt offered, each of which will benefit from a liquidity facility covering three
semiannual interest payments

Waterfall
* Interest on Eligible Pool Balance of the Class A and Class B Certificates is paid ahead of principal on the Class

AA Certificates and interest on Eligible Pool Balance of the Class B Certificates is paid ahead of principal on the
Class A Certificates

Buy-Out Rights

* Subordinate Certificateholders have the right to purchase all (but not less than all) of then outstanding
Certificates ranking senior to such subordinated Certificates at par plus accrued and unpaid interest upon
certain events during an American bankruptcy

— No buyout rights during the 60-day Section 1110 period
Cross-Collateralization and Cross-Default
* The Equipment Notes will be cross-collateralized by all aircraft
* All Indentures will include cross-default provisions
Collateral
+ Strategically core aircraft types to American’s fleet operations
* Recently delivered (September 2014 through December 2015)
*  Weighted average age of 0.5 years!
Liguidity Facility
* The Liquidity Facility for each of the Class AA Certificates, Class A Certificates, and Class B Certificates is

expected to be sufficient to cover up to three consecutive semiannual interest payments with respect to such
class of Certificates

Las of lanuary 19, 2016,



Overview of the Collateral Pool




Attractive Aircraft Pool \\.

= American has obtained maintenance adjusted Base Value Desktop Appraisals from three appraisers (AlSI, BK and mba)

* Aggregate aircraft appraised value of approximately $1,498 million*

= Appraisals indicate collateral cushions as of the first regular distribution date of 60.5%, 42.8%, and 27.4% on the Class
AA, Class A, and Class B Certificates, respectively?, which are expected to increase over time as the debt amortizes

& Adjusted Base Value [SMM)

aft  Alrcraft  Manufacturer's  Registration Body Enmgine MTOW L e s srdni el it bvdete e tban i
Number Type Serial Number Mumber Type Type o) Delivery BK MBA LMt
1 AZFL-200 [l MNA1ZUY¥ MNarrow WIG533-A5 205,000 Sep-14 2 49,790,000 %49 658,012 % 50,600,000 549,658,012
2 A321-200 [ ¥l ] NI1ELS MNarrow YA533-A5 205,000 lan-15 £ 51,470,000 % 50,555,029 £ 51,740,000 £ 51,255,010
3 A321.200 6427 NIITUY | Narow  VZS3ZAS 205,000  Jand5  SSLATO000  $50597.375  $51.740,000 | §51.269,108 |
4 A371200 6443 NS18US  MNaow  V2533-A5 205000  Feb-l5  SSLEE0000  S50607,673  $51,930000 | 551,399,224 |
5 A371-200 6450 NSZ0US  Mamow  V2533-A5 205000 FebS  SSLB30G00  $50910179  $52,120.000 | 551,620,060
6 AS21-200 6537 WOZZUS  Namow  VI533-A5 | 205000  Apr-15  $52.210000 551643745  $52,310000 | 552,057,915
T A321-200 [543 NA23US MNarrow W2533-AS 205,000 Apr-15 § 52,260,000 551,580,003 % 52,310,000 % 52,050,001
B A3Z21-200 B523 NE21U5 Marro W2533-A5 205,000 Apr-15 % 52,310,000 551,434,730 $52,310,000 552,018,243
] AZZL-200 BSED MNOZ4LIE MNarrow WIAGIT-AS 205,000 Apr-15 £ 52,410,000 451 859,900 %52 310,000 £ 52,196 633
10 A321-200 6613 NSZSUY  Marew  VIS33}AS 205000  JundS 552770000 §51720,599  S52680,000 | 552393513
11 A3z1200 8625 NOZTUW  Narow  VISI3AS 205000 Jund5  S5L770,000  $51720,59%  $52,690,000 | 552,393,533
12 73700 31225 NOTINM  Marow  CFMS678  ISES00  Sepds  S4BIT0000  $46503477  S4GSO0000 | 546503477
13 737800 31226 N97ENM  Marrow  CFMS6-78 158500 Sep-l5  S4B,290.000  $46500000  $46670.000 | 546.670,000
14 T37-800 31228 NOTaNN Marrow CFM56-TB 158,500 Oci-15 % 50,190,000 547,000,000 % 46,650,000 547,000,000
15 T37-800 31229 NOBINN Marrow CFM5E-7B8 15E,500 Maw-15 & 50,280,000 £ 47,000,000 % 46, BED, 000 S 47,000,000
16 T37-BD0 31230 ROE1MNN MNarrow CFMVISE-TE 158,500 Mow-15 % 50,280,000 % 47,000,000 4 46,200,000 547 000,000
17 Ta7-BDOD 31231 MOEIMNN MNarrow CFMSE-TB 158,500 Deec-15 g 50,360,000 < 47,000,000 £ 47,210,000 S 47 210,000
18 777-3006R 31480 NT34AR Wide  GESD15 700000 Oct1S  S161920,000  §171950,000  5160,310,000 | 161,920,000
T 18 7ena 40623 NEOBAN Wide  GEme1870 50500 Apr15  §119,150,000  $120,169,0147 5115520000 | 5 118,326,382 |
0 7878 40628 NE10AN Wide  GEnx1B70 502,500  Sep15  §125490,000 §123,950,000 5117820000 | 5 122,420,000
21 TAI-8 40629 HE11AB Wide GEnx-1BT0 502,500 Mow-15 % 125,910,000 4 123,950,000 S 118,700,000 5122853333
22 T8I-B A0630 MNB1ZAN Wide GEnx-1BT0 502,500 Dwc-15 % 126,110,000 % 123,950,000 % 119,480,000 % 123,180,000

Assumad Total ]

! Lesser of the mean and median (“LMM®) of the masntenance adgusted Base Values of the aircraft as appralsed by Alrcraft information Services, Inc. (AI51), B2 Associates, Inc. [BK) and Momen Beyer &
Agnew (mba) in Decernbes 2015, 9
¥ Collatersl cushion calculsted as of firet regular distribution date of July 15, 2016, which coincides with date of maximum LTV,



Young and Diversified Portfolio |

By Aircraft Type (% of base value)! By Body Type (% of base value)!

F77-300ER

By Delivery Date: 0.5 Years Average Agel?

25.0%

20000

15.08

10008

5.0%

~ mm EE

Sep-14 Oct-14 Mov-14 Dec-14 Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15  Jul-15  Aug-15 Sep-15 Oct-15 MNov-15 Dec-15
= A321-200 WTE7-2  W737-300 W 777-300ER

Uiy LM Base Wakie,
*as of lanuary 19, 2016,
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