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Disclaimer

This Presentation (this "Presentation”) contains selected basic information about American Airlines Group Inc. ("AAG” or the "Company”) and the potential offering of Certificates to be issued by a pass-
through trust established by American Airlines, Inc. ("American®). This Presentation has been prepared and is being furnished solely for informational purposes and selely for use by you in preliminary
discussions in connection with your consideration of a potential transaction. This Presentation is not, and is not intended to be, an offer to sell, or a solicitation of an offer to purchase, any securities or any
other interest. Any such offering and sale would be made only on the basis of certain transaction documents and, as the case may be, a registration statement, prospectus and other related documents
(together, the “Transaction Documents”) pertaining to such offering and sale and is qualified in all respects and in its entirety by any such final Transaction Documents, Any terms set forth herein are
intended for discussion purposes only and are subject to the final tarms of any potential transaction as set forth in such final Transaction Documents.

This Presentation contains preliminary information only, is subject to change at any time and is not, and should not be assumed to be, complete or to constitute all the information necessary to adequately
make an investment decision or other determination, It is expected that investors interested in participating in any transaction will conduct their own independent investigation of the Company and the
terms of any transaction, including the merits and risks involved.

This Presentation speaks only as of the date it is given. The Company assumes no obligation to update or otherwise revise any projections, forecasts or estimates contained in this Presentation, including
any revisions to reflect changes in economic or market conditions or other circumstances arising after the date of this Presentation or to reflect the occurrence of unanticipated events. Neither the
Representatives (as defined below) nor the Company makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained herein, and nathing
contained herein shall be relied upon as such a promise or representation, whether as to the past or the future.

The contents of this Presentation are not to be construed as legal, regulatory, business, accounting or tax advice. You should consult your own attorney, business adwisor, accountant and tax advisor as to
legal, regulatary, business, accounting and tax advice.

This Presentation has been prepared exclusively for the internal confidential use of the reciplent only. This Presentation is confidential, Any reproduction or distribution of this Presentation, in whole or in
part, or the disclosure of the contents hereof, without the prior written consent of American, is prohibited.

The Company has filed an automatic shelf registration statement (File Mo, 333-293649) with the SEC pertaining to the offering to which this communication relates. Investors should read the prospectus in
that registration statement and other documents the Company has filed with the SEC for more complete information about the Company and this offering. Investors may receive these documents for free
by visiting EDGAR on the SEC website at www.sec.gov or by requesting them from the Company. The distribution of this Presentation in certain jurisdictions may be restricted by law.

In connection with any potential transaction, each of Deutsche Bank Securities inc. and Citigroup Global Markets inc. (together, the "Representatives”) will be acting as representatives of the Underwriters.
The Representatives have not independently verified the information contained herein or any other information that has or will be provided to you.



Forward-Looking Statements

Certain of the statements contained in this report should be considered forward-looking statements within the meaning of the Secwrities Act of 1933, as amended, the Securities Exchange Act of 1934, as amended, and the Private
Sepurities Litigation Reform Act of 1995, These forward-looking statements may be identified by words such as “may,” "will.” "expect,” “intend,” “anticipate,” “believe,” “estimate,” “plan,” “project,” “could,” “should,” “wauld,”
“continue,” “seek,” “target,” "guidance,” “outlook,” “if current trends continue,” “optimistic,” “forecast” and other similar words. Such statements include, but are not limited to, statements about the company’s plans, objectives,
expectations, intentions, estimates and strategies for the future, and other statements that are not historical facts, These forward-looking statements are based on the company’s current objectives, befiefs and expectations, and they
are subject to significant risks and uncertainthes that may cause actual results and financlal position and tming of certain events to differ materially from the information in the forward-looking statements. These risks and
uncertainties include, but are not limited to, downturns in economsc conditions could adversely affect our business; we will need to obtain sufficient financing or other capital to operate successfully; our high level of debt and other
obligations may limit our ability to fund general corporate requirements and obtain additional financing, may limit our flexibility in responding to competitive developments and may cause our business to be vulnerable to adverse
economic and industry conditions; if our financial condition worsens, provisions in our credit card processing and other commercial agreemants may adwversely affect our Bguidity; the boss of key personnel whom we depend on to
operate our busingss, or the inabiity to attract, develop and retain additional qualified personnel could adwirsely affect our business; our business has been and will continue to be materially affected by many changing economic,
geopoktical, commercial, regulatory and other conditions beyond our control, including global events that affect travel behavior; the airline industry is intensely competitive and dynamic; union disputes, employee strikes and other
labor-related disruptions may adwersely affect our operations and financial performance; if we encounter problems with any of gur third-party regional operators or third-party service providers, our operations could be adversely
affected by a resulting decline in revenue or negative public perception about our services; any damage to our reputation or brand image could adversely affect our business or financial results; risks of losses and adverse publicity
from ary public incidents invelving our company, people or brand; changes to our business madel that are designed to increase revenues and reduce costs may not be successful and may cause operatianal difficulties or decreased
demand; our intellectual property rights, particularly our beanding rights, are valuable, and any inability to protect them may adversely affect our business and financial results; we may be a party to litigation in the normal course of
business or otherwise, which could affect our financial position and liguidity; we rely heavily on technology and automated systems, including artificial inteliigence, to operate our business, and any failures could harm our business,
results of aperations and financial condition; evolving data privacy requirerments could increase our costs, and any significant cybersecurity incident could disrupt our operations, Rarm our reputation, expose us to legal risks and
otherwise materially adversely affect our business, results of eperations and financial condition; we are exposed to risks from cyberattacks, and any cybersecurity incidents invalving us, our third-party serice providers, or one of our
Addvantage partners or other business partners; we have a significant amount of geadwill, which is assessed for impairment at least annually. We may never realize the full value of our intangible or long-Fved assets, causing us to
riscord material impairment charges; the commarcial relationships that we have with other companies, including any related equity investments, may not produce the returns or results we sipect; our business is very dependent on
the price and avallability of alrcraft fuel. Continued perlods of high volatility In fuel costs, increased fuel prices or significant disruptions in the supply of aircraft fuel could have a significant negative Impact on consumer demand, our
operating results and ligudity; our business is subject to extensive government regulation; we can be adversely affected by any profonged partial of full U.S. Government shutdown; we operate a global business with international
operations that are subject to economic and political instability and have been, and in the future may continue 1o be, adversely atfected by numerous events, circumstances or government actions beyond our control; we may be
adversely affected by conflicts overseas, terrorist attacks or other acts of vislence, domestically or abroad; the travel ind ustry continues to face ongoing security concerns; wie are subject o risks associated with climate change,
including increased regulation of our greenhouse gas emissions, changing consumer preferences and the patential for increased impacts of severe weather events on our operations and infrastructure; we are subject to various risks
assodiated with environmental and social matters, and many forms of environmental and noise regulation; a shortage of pilots or other personnel could materially adversely affect our business; we depend on a limited number of
suppliers for aircraft, aircraft engines and parts. Delays in scheduled aircraft defiveries, unexpected groundeng of aircraft or aircraft engines whether by regulators or by us, or other loss of anticipated fleet capacity, and failure of new
aircraft to receive regulatory approval, be produced or otherwise perform as and when expected, adversely impacts our business, results of operations and financial condition; we rely on third-party distribution channels and must
effectively manage the costs, rights and functionality of these channels; if we are unable to abtain and maintain adequate facilities and infrastructure throughout our system and, at somie airports, adequate slots, we may be unable to
operate our existing flight schedule and to expand or change our route network in the future; intesruptions or disruptions in service at one of our key facilities; increases in insurance costs or reductions in inswrance coverage, and
heavy taxation of the airline industry; risks related to ownership of AAG comman stock; and other risks set forth herein as well as in the company’s fatest annual report on Form 10-K for the year ended December 31, 2025 (especially
in Part I, Item LA, Risk Factors and Part 11, ltem 7. Management's Discussion and Anatysis of Financial Condition and Results of Operations) and subsequent quarterly reports on Form 10-Q (especially in Part |, Item 2. Management's
Discussion and Analysis of Financial Condition and Results of Operations and Part Il, Item 1A, Risk Factors), and other risks and uncertainties listed from time 1o time in the company’s other filings with the Securities and Exchange
Commission. Additionally, there may be other factors of which the company ks not currently aware that may affect matters discussed in the forward-looking statements and may also cause actual results to differ materially from those
discussed, The company does not assume any obligation to publicly update or supplement any forward-laoking statement to reflect actual results, changes in assumptions or changes in other factors affecting these forward-looking
statements other than as required by law. Any forward-looking statements speak only as of the date hereof or as of the dates indicated In the statement.
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Transaction Overview

*  American intends to raise up to $1,325,382,000 through the offering of Series 2026-2 Pass Through Certificates (the “Certificates®)
—  Class A face amount of $1,051,470,000
— Class B face amount of $273,912,000

* The Equipment Notes underlying the Certificates will have the benefit of a security interest in a high-quality collateral pool with an appraised value of $1,767mm* and an
average age of 3.6 years?, comprised of:

= 9x Airbus A321neo aircraft delivered or scheduled for delivery between July 2026 and February 2027
—  5x Airbus A321XLR aircraft scheduled for delivery between September 2026 and January 2027
=~ 13x Airbus A321-200 aircraft delivered between July 2013 and July 2014
~  2x Boeing 777-300ER aircraft delivered between December 2013 and February 2014
—~  Bx Embraer E175 aircraft scheduled for delivery between September 2026 and December 2026
+  The Certificates offered in this transaction will consist of two amortizing tranches of debt:
— Class A senior tranche amortizing over 12.5 years with a 59.7% initial and max Loan-to-Value ratio ("LTV") and a 7.4-year weighted average life
= Class B subordinated tranche amortizing aver 5.0 years with a 75.2% initial and max LTV and a 5.6-year weighted average life
+  Citi and Dewtsche Bank are acting as Joint Structuring Agents and Citi, Deutsche Bank, and BNP Paribas are acting as Joint Lead Bookrunners
+  SMBC will act as Depositary through its NMew York Branch

*  Natixis will act as Liquidity Facility Provider through its New York branch

1. Collateral valwes will reflect Bhe lesser af the mean and medien of the base vole of eoch aboraft as appraised by Aicraft information Sevvices, dac. [“AISI7), BX Associates, Inc. ["BA] and Movien, Beyer and Agnew, fnc. [“mba®) as of luly 2026, in eoch
cone oojusted on deseribed in such approisal [“LMM Base Volve™ ar ~ Approfed Woke ]
2. Age i wiighted By LMM Base Viokie &5 of ssumed fransachion giasing aoee B



AAL 2026-2 EETC Structural Summary

Class A Class B
Issuance Amount $1,051,470,000 $273,912,000
Expected Ratings (S&P [ Fitch) AfA- l BBB / BBB-
Initial LTV 59.7% . 75.2%
Max LTV? 59.7% I 75.2%
Tenor (Years) 12.5 9.0
Weighted Average Life (Years) 7.4 l 5.6
Regular Distribution Dates August 20, February 20 August 20, February 20
Final Expected Distribution Date? February 20, 2039 l August 20, 2035
Final Maturity* August 20, 2040 - February 20, 2037
Section 1110 Protection ‘r’.es

Liquidity Fac! 3 semi-annual interest payments

ansochion, 2 Each sevies of Equipment Notes will maluwre on the Final Expected Distribution Date for the related oo ss

ion Dute for the relevant Centificetes, which represents the peniod oovresponding o the applicoble Ligoidity Focility

on date folowing the expected delvery of off alrcraft ind
eeles is the clate thot i 18 manths after the Firel Expecte




Key Structural Elements

Cross-Collateralization and Cross-Default

Buyout Rights

Waterfall

Threshold Rating Criteria for Liquidity Provider
Threshold Rating Criteria for Depositary
Additional Certificates

Pre-Delivery Substitution Rights

Post-Delivery Substitution Rights

Commercial Reasonableness

The equipment notes will be cross-collateralized by all aircraft

All indentures will include cross-default provisions

After a Certificate Buyout Event, subordinate Certificate holders have the right to purchase all [but not less than all) of the senior Certificates at par plus
accrued and unpald interest

Mo buyout right during the 60-day Section 1110 period

No Equipment Mote buyaut rights

Same waterfall before and after an Event of Default

Interest on Preferred Pool Balance of the Class B Certificates is pald ahead of principal on the Class A Certificates
Downgrade drawing mechanics consistent with recent EETCs

Replacement mechanics consistent with recent EETCs

American has the right 1o issue additional subordinate classes of Certificates after the issuance date

In line with American's recent transactions, American may substitute any aireraft with one or more aircraft of the same or a different model and/or
manufacturer, subject to the following conditions:
—  Inthe case of a substitute aircraft that is of the same model as the aircraft being replaced, American will be obligated to obtain a Rating Agency
Confirmation (a "RAC")
—  In the case of substitute aircraft that consist of ene or more aircraft of a different model and/or manufacturer from the aircraft being replaced:
—  Such substitute aircraft must have a date of manufacture no earlier than one year prier to the date of manufacture of the aircraft being replaced;
—  The substitute aircraft must have an appraised value no less than the values of the aircraft being replaced; and
—  American will be obligated to obtain a RAC

In line with American’s recent transactions, following the financing of the aircraft pursuant to the offering, American may substitute airframes and engines

from time to time, subject to the following conditions in the case of an airframe substitution:

—  Each substitute airframe has a manufacture date that is no more than one year prior to the manufacture date of the airframe being replaced;

—  The appraised maintenance-adjusted current market value of the substitute airframe (or substitute airframes collectively) is no less than that of the
alrframe {or airframes collectively) being replaced; and

—  Except in the case of a substitution for an airframe of the same or improved model, a RAC is obtained

Engines may be replaced with engines of the same or improved madel, suitable for use on the applicable airframe and having a value and wutility [without

regard to hours and cycles) equivalent to the engine being replaced

In ling with recent market practice and American’s recent transactions, the intercreditor agreement will contain express language that a standard of
commercial reasonableness will apply in all cases in which a controlling party exercises remedies, including a prohibition on break-up or similar fees
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AAG at a Glance

$11.3B $3.58
2026 Fully Available
Ending Liquidity® Undrawn Revolver Capacity?
Chicago, IL
- New York, NY
Philaduiphia, PA g
L]
‘Washington, D.C.
13 -4% >30% Los Angeles, CA
Premium passenger unit revenue AAdvantage program enroliment ~ e FOTTWAAE T s
YoY growth? growth YoY?* [ i e e
Phaanis, AL L
Miami, FL
14.5 Years* 224M .
Average Active Mainline Fleet Age: Passengers®
Youngest U.S. Network Carrier Fleet® (FY 2025)

Offers thousands of daily flights to more than 350 destinations in more than 60 countries

1. Total eveiabie iguicity condiits of 5780 in waredtricted coil o
oivers and remaindler from sh
X Source: Company 2126 Lo t Bpleose BX

4, Source; Cirm fieet ov a5 of July 2026 [inchodes OCtve and SLOrES maining adcraft)
& Source: Company Fr 2025 10K

3 s Enents and S350 in fale! prerome copacily wader revehing eredit and ctfver sharl-term focililies o3 per 2026 100,
T fociity o per 2026 100,




Second-Quarter 2026 Results

» Record quarterly revenue of $16.7 billion, up
16.3% year over year.

* On a GAAP basis, second-quarter net earnings
per diluted share of $0.11.

* Excluding net special items!, second-quarter net
earnings per diluted share of $0.15.

1. 508 GAAP 1o non-GAAP recongiliotion of the end af this presentation. Adusted sovings (lass) per dillited shane guidanse excludies the impoct of met Special ilems and regresents an absolute number, NOE 0 YeOT OVer Jear Comparion. The company is 11
wmable to reconcle certaln forward-Inpking information to GAAP o3 the nature ov amount of net speckal ltems cannat be determined ot this time.



Four Pillars Driving American’s Revenue Upside

Elevate the Grow the Drive

Customer Global Premium Lead in

Experience Network Revenue Loyalty




Elevate the Customer Experience

Expand premium offerings Strengthen reliability

*  Continued rollout of new premium Flagship Suite® seats * Improvement of 7% in American Customer Satisfaction
on the Boeing 787-9s and Airbus A321XLRs, with plans to Index survey, one of the strongest industry
extend across the 777 fleet. improvements.

* Expanding and upgrading Admirals Club® and premium + Second quarter Net Promoter Score (NPS) improved by 5
lounges in JFK and DFW, further developing the industry's points year over year.

largest premium lounge network. * NPS for on-time flights increased for the 15th time in the

*  Announced plans to install Starlink, the most advanced past 17 months.
high-speed Wi-Fi, to the fleet beginning in 2027,

Source: Internal dato.



Grow the Global Network

Expanded international destinations Enhanced connectivity

* Reinforced DFW and PHL as leading trans-Atlantic * Rebanking DFW reduced system customer misconnections
gateways with new nonstop routes to Budapest and in the second quarter by nearly 25% year over year and
Prague and increased flying to Athens. increased customer satisfaction scores.

*  Further strengthened our Latin America network by * DFW unit revenue outperformed the system average by
becoming the first U.S. carrier to resume service to ~4 points during the quarter.

Venezuela, with flights to Caracas and Maracaibo.

Caracas, Venezuela Maracaibo, Venezuela Source: interal doto.



Drive Premium Revenue

Managed corporate revenue increased
26% year over year.

Premium unit revenue outperformed
Main Cabin by more than 4 points in the
second quarter.

Continued to increase upsell through
changes to product attributes.




Lead in Loyalty

Industry-leading loyalty program continues to evolve and offers exclusive benefits

Expanding loyalty ecosystem Loyalty driving value creation

Second-quarter AAdvantage® enrollments increased over *  Second-quarter card spend increased 8% year over year,

30% year over year, exceeding the record growth achieved demonstrating sustained engagement across the portfolio.
in the first quarter.

* Best airline loyalty program redemption value.

* Exclusive redemption experiences like FIFA World Cup
™
26

Source: internal dato.



American Has the Youngest Mainline Fleet Among Network Carriers

* American has the youngest mainline fleet of the U.S. network carriers, indicating future fleet replacement needs
are lower than peers

Average Mainline Fleet Age Mainline Fleet Breakdown by Age
LN 5 A B

Y A

38% 37%

'

. A
44%

15.6 A42%
39%
15.2 -
14.5 —
12%
- o«

Average Age (years) <10 Years  10-20Years 20-30Years >30 Years

Wote: Numibers moy not revekeulare due to rounding: All ege figures based on Dinkn fleer onabaer a5 af July 2006 finchedes active g stoved madaline orerafil
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AAL 2026-2 Collateral Overview

37x aircraft | $1,767mm Appraised Value

Collateral Pool Highlights AAL 2026-2 Aircraft Types?

37x aircraft $1,767mm ?ﬁ:m:::ly - A321neo
Apprasediate 8% Widebody [ e ﬁ
P as21-200
71% new deliveries 3.6-yrs average age 8% Boeing B ocing 777300k

77% Airbus
15% Embraer
AAL 2026-2 - E175
# of Aircraft Appraised
in American W of Value % of Average
Fleet! Alrcraft ($mm) Pool? __ Age (yrs) Alreraft Description
An enhanced variant of the A321 family, offering up to 20% less fuel burn vs the previous generation of single-alsle alrcraft.
Airbus A321neo &4 9 626 35% MNew  With seating for up to 244 passengers and a range of up to ~4,000 nautical miles, the A321neo is designed to support high-

demand domestic and medivm-haul international routes

An “extra long range” variant of the A321neo family affering ~15-20% fuel savings over the A321ceo family due to the next
Airbus A321¥LR 5 5 3m 21% Mew  generation LEAP-1A engines produced by CFM International, The aireraft’s range is up to ~4,700 nautical miles, enabling
Transatlantic ﬂishl! inta central and southern Europe

American operates the world's largest A321 fleet; the aircraft serves as a staple for American's domestic and short-haul

Airbus A321-200 218 13 360 20% 125 international network. American continues to make investments in updated trim and finish of the A321-200 aircraft to
match the new flagship interiors
The Boeing 777-300ER is American's flagship widebody aircraft offering the largest capacity and most premium

B 777-3001 20 2 145 8% 126  configuration within American’s fleet. The aircraft is intended 1o serve American's premier long-haul international
destinations such as London, Tekyo, and Sydney

The EL75 |s a key component to American’s American Eagle network, a latest-generation regional jet designed to provide

240 8 57 5% New mainline passenger comfort with scaled economics, offering a range of up to ~2,200 nautical miles

Note: SEOtENCS e wirighted &y the LAM Base Value 05 appvoised by ATSL 8K, and mbo o5 of Joly 2026 Sourre: Boring, Airbus, Amenican, Ascend
L A of June 2026,

2 Figgaans may ned sun
3 Embroer E175 count in

O rOUn,
des aircraft owned ond leazed by Amerioan as well as aincrafi aperated by third-party regional corriers under copacity purchose ogreements.



Collateral Breakdown

Alrcraft B? T"rpE,

B #321ne0 | RN P 321200 B ~:21ne0 | EEST I Asz21-200
B eocing 777-300er [ €175 B socing 777-300er [ €175

MNarrowbody Widebody Regional

35%

28%

71%
W

Me

12 years+
Age (Years)

easoction dosing dafe.



AAL 2026-2 Collateral Significance in American’s Fleet

American is deliberate in its strategic initiatives to operate a fleet that is young, simple and optimized for efficiency

- American is flying fewer aircraft types to maintain fleet flexibility and reduce scheduling friction

—  The Company has completed the retirement of several mainline and regional sub fleets

— The mainline fleet is harmonized around Airbus A320 and Boeing 737 family narrowbodies and Boeing 777 and Boeing 787 family widebodies, many of which are part of the AAL 2026-2 collateral
pool

American’s mainline fleet is one of the youngest among U.5. network carriers, with no required aircraft retirements for the foreseeable future

—  The underlying collateral speaks to the essentiality of the equipment to American’s overall route network, not only addressing the retirement of older, less efficlent alreraft (i.e., Boelng 7575 and
Boeing 7675), but also to ongoing strategic capacity growth and product relevance

= American’s business plan features continued investment designed to improve customer experience including a retrofit of the Boeing 777-300€ER fleet for an upgraded business class suite product

— American’s A321XLR is a premium-heavy, single-aisle aircraft featuring Flagship Suite lie-flat seats with privacy doors. The aircraft currently serves premium transcontinental routes and a select
transatlantic route (New York = Edinburgh), with plans to expand inta more transatlantic destinations, further improving the economics of the aircraft

—  American continues to make investments in updated trim and finish of the A321-200 aircraft to match the new flagship interiors, further improving customer experience

= Asthe largest regional fleet operator among U.S. carriers, American is transforming the interior of its regional aircraft to better match its mainline aircraft

American Fleet Overview Age of AAL Fleet and AAL 2026-2 Assets™
In AAL # In AAL #on The average age of American's fleet is 14.5 years, while the weighted average age of

Aircraft Family® 2026-27 Fleet Order aircraft in AAL 2026-2 collateral pool is 3.6 years
(Crirbus 320 Famiy v 487 167 s

Boeing 737 Family 406 115 F 18.0 | 145
[ Boeing 777 Family = 67 B = 12.6 12.5 11.7 ' :

Boeing 787 Family 70 19 E"' 10 . . . . 5.0 36

Total Mainline Fleet 1,030 301 . Mew [ Mew . —
[_Ers? 7 240 2| Boeing 777 Family  A320ceo Family E-Jet Family A32lnec Family | Wid. Avg.

Other Regional Aircraf2? 339 - ]

Total Fleet 1,609 373 - AAL Fleet® - AAL 2026-2 Assets® !

i

Source; frdernal date o of June 3, J006.

1 A320 family intiudes AI19, A3, 4321, A321neo, ond AIZIXLR ircraft. Boeing 737 family includes 737-800, 737 MAX & and 737 MAX 10 alreroft. Boeing 777 family includes 777-2006R ond 777-300ER aircroft. Bosing 787 family includes 787-8

cod 7879 gircraft,

tncludes airgraft owned and leased by Amerian as wel o5 aircraft operated by thind:pavty regionagl CovTiers under COPOLTY PUrChIse Sgreements.

Otiber Regional Alcraft inchudles ERM 145, 170, CRI00, orod CRISON olrcraft. Excluded from the aircraft cownt above one fowr Bambardier CRIS0 regionc! aircraft thot one held in temporany storoge oF of Juae 30, 2006,

ATdOcee family inchodles Airbus ARIT, ATI0 ond AIX] airerafe. Airbus ARZInea fomily includes AR21aeo and ARZIXLR eivcraft, Bosing 787 jomily includes Boeing 757-8 and Boeing 757-8 aircraylt. Boeiag 777 formily includes Bowving T77- 30068

ond Boeing FT7-200E8 alrorgft. E-Jet fomily includes Embroer E170.and E175. Includes oiveraft owmed and leosed by Amencon a5 wel 03 aircraft operated by thind-party reglonal corrers under copocity purchose ogreements. 21
Avevoge oge for AAL Fleer” reflects weighted overoge (by count) of the aircraft within family, where relnant, with previcus note.

Averoge oge for WAL 2026.7 Assets’ ks weighted by LMW Base Value a5 of ossemed tronsortion dlosing date.
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Airbus A321neo and A321XLR Aircraft

The Airbus A321neo family is the most successful Airbus narrowbody platform, with strong demand supported by fleet growth and constrained production capacity

+  The A221neo and A321XLR are part of the A321neo family of aircraft, with ~1,800 aircraft in service and storage and a backlog exceeding 5,500 aircraft
= Itis one of the most marketable aircraft with compelling economics at the top of the single-aisle market
— Strong demand, limited delivery positions and ongoing OEM supply-chain constraints continue to support market values, lease rates and secondary market liquidity
= The A321neo variant offers ~15 - 20% fuel savings over the A321ceo family due to the next generation engine technology
— The aircraft maintains a capacity and range advantage over the Boeing 737-9/10 MaAX, reinforcing its leadership position within the large narrowbody segment
*  The A321XLR is a longer-range variant of the A321neo, enabling long-haul flights up to 9 to 10 hours
= High commonality with the A321neo platform supports operating flexibility across both short- and long-haul routes

— American Airlines has deployed the A321XLR on premium transcontinental routes, connecting New York and Boston with the .5, West Coast, and a select transatlantic
route (IFK-EDI) with plans to expand into new European destinations, improving overall economics

— The A321XLR entered commercial service in November 2024, with American Airlines becoming the first U.5. carrier to take delivery of the aircraft in October 2025
— Airbus has extremely limited delivery-slot availability through the remainder of the decade, providing a favorable supply-demand backdrop for both the A321neo and

A321XLR fleets
Top 5 Operators (In Service & Stored) = A321neo Family Operators by Region (In Service, Stored & On Order) - A321neo Family
Latin America
IndiGo 6%

s Middle East
Wizz Air 11%
Delta Air Lines

China Southern

American Airlines
50 100 150 200
# of Aircraft

Sources: Ascend Maviel Commentary Arbus A2 Ineg, QF 2075
Nade: Arbus AT Ines family intludes AT Ineo ond ATXIXLA aircraft.
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Airbus A321-200 Aircraft

The Airbus A321 is one of the highest in-demand narrowbodies, supported by constrained supply and stable values

*  A321 fleet remains highly liquid, with ~1,500 aircraft in service across 100+ operators globally and strong demand in the ACMI / wet-lease market
shortage of serviceable A321neos allows more lease extensions for current generation A321 aircraft

*  As of July 2026, the A321-200 market values remain stable, with the market not indicating any material change; demand for A321ceo aircraft is expected to remain strong well
into the next decade

The aircraft benefits from a diversified global operator base, with Asia-Pacific and North America representing nearly 70% of the fleet, supporting long-term liquidity

*  Compared to the Boeing 757, the A321ceo has achieved a broader operator mix and American's recent investments in the aircraft extend useful life into the 2030s and 2040s

Top § Operators (In Service & Stored) - A321ceo Operators by Region (In Service & Stored) - A321ceo

American Airlines I
Delta Air Lines I

China Southern Airlines

 —
China Eastern Airlines IR
]

Turkish Airlines

f=1]

50 100 150 200 250
# of Alrcraft

Sourcess Ascend Mavie! Commentary Aibus A321ceo, OF 2026,



Boeing 777-300ER Aircraft

Strong demand, limited availability and delayed 777X deliveries continue to support the Boeing 777-300ER's value proposition

+  The Boeing 777-300ER remains the most successful Boeing widebody variant, with ~780 aircraft delivered and ower 720 aircraft currently in service across 50+ global operators

*  Strong demand for widebody capacity, combined with supply-chain constraints and continued delays to the Boeing 777X, has supported lease extensions, high utilization and
sustained value appreciation

+  Market values increased materially during 2025, while lease rates remain elevated amid limited aircraft availability and ongoing demand for replacement lift
*  The aircraft remains the long-haul backbone for major global carriers, with operators investing in cabin refurbishments and fleet renewals to extend service lives

* A growing passenger-to-freighter conversion market, supported by a backlog of 40+ conversion orders, continues to enhance residual value support and secondary market
demand

* Emirates, the largest operator of the type, plans to retain and refresh a significant portion of its fleet until replacement aircraft become available in meaningful numbers
+  Boeing 777-300ER storage rates are low at ~8% as undersupply in the widebody market has brought many aircraft back into service
+ Due to the current supply limitations amid robust demand for widebody aircraft, the Boeing 777-300ER has had a meaningful extension of its expected useful economic life
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Long Term Strategic Importance of the Boeing 777-300ER and A321-200

* American began taking delivery of the Boeing 777-300ER and A321-200 in 2012 and 2001, respectively. Both aircraft remain core to American’s
network today

* Recent investments in both the Boeing 777-300ER and A321-200 underscore their long-term importance to American

*  American’s 20x Boeing 777-300ERs are the airline’s Flagship long-haul international
aircraft and an integral widebody platform. They offer the highest capacity and most
premium seats of American’s widebody aircraft. Thus, they are deployed to premier
long-haul destinations such as London, Tokyo, and Sydney, which generate more

Boeing premium demand than other long-haul destinations in the netwaork

777-300ER

* These aircraft are undergoing a major cabin retrofit, with retrofitted aircraft starting
to enter service in the coming months. This retrofit will introduce American’s new
Flagship interiors and expand Business + Premium Economy cabins on all Boeing 777-
300ER aircraft, supporting useful life well into the late 2030s

+  American operates 218x' A321-200s, forming a core part of the domestic and
short-haul international network. Together with newer A321neos, they are American’s
highest-capacity short-haul aircraft, enabling upgauging in high-volume, constrained
markets such as New York, Los Angeles, Chicago, and Washington
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* American completed a cabin refresh (2020-2021) for all A321 aircraft, installing larger m -
overhead bins, new seats, and in-seat power. The refresh extends useful life into the
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Embraer E175 Aircraft

The E175 is part of the Embraer E-Jet Family, the dominant U.S. regional jet platform

¢ The E175is the leading 76-seat regional jet serving major U.5. carriers and remains the only scope-compliant aircraft in production within its category

. The E175-E2 remains effectively on hold due to U.5. scope-clause restrictions, extending E175 production well into the 2030s and reinforcing its position as the preferred
replacement for aging ERJ-145 and CRI200 fleets

*  The E175 fleet includes 793 aircraft in service with only 10 in storage, supported by a backlog of 185 aircraft

= E-Jet Family storage levels, including E170/E175 and E190/195 variants, remain exceptionally low at ~4%, with no aircraft publicly marketed for sale or lease, reflecting a
tight supply environment and strong demand

*  High commonality with the E190/E195 family [100% crew and 86% parts commanality) supports operational flexibility and residual values, particularly for older aircraft
appreaching retirement

" The platform continues to benefit from product enhancements, including larger overhead bins, upgraded cabin interiors, new Recaro seating, advanced connectivity
solutions and next-generation avionics

*  Majority of the fleet is concentrated in North America, where strong regional flying demand and scope-clause protections have contributed to one of the lowest storage
rates among regional jet platforms
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American’s Regional Strategy

* In 2025, 57 million passengers boarded American regional flights, approximately 42% of whom connected to or from American mainline flights

*  To serve these highly profitable markets, American operates under the American Eagle brand through three wholly owned regional carriers (PSA,
Envoy, and Piedmont) and two third-party regional operators (Republic and SkyWest)

* As part of its ongoing fleet transformation initiative, American has been investing in large regional jets expected to result in a more efficient fleet
better suited to the network

*  The regional product offers mainline comfort with refreshed interiors and full high-speed Wi-Fi and power at every seat

*  American’s large orderbook, through its wholly owned and third-party regional carriers, is expected to deliver regional growth

+  American’s pilot scope enables the size of the regional fleet to scale as mainline flying grows, whereas its peers have more restrictive pilot scopes
that cap their regional flying

*  American serves more U.5. airports (240+) than any other airline and continues to strengthen its unmatched regional connectivity, launching 15
new regional routes in 2026

American's wholly owned and 3 party The transition to dual class seating standardizes the
regional carriers complementing domestic connectivity premium passenger experience across mainline and regional networks
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Aircraft Collateral Summary (1/2)

+  American has obtained appraisals for the aircraft from AISI, BK, and mba as of July 2026. Appraised Value is approximately 51,767mm

= Appraisals indicate a minimum collateral cushion of 40.3% and 24.8% on the Class A and Class B Certificates, respectively, which increases over time as the Class A and Class B debt amortizes®

Appraised Value (Smm)

Aircraft Manufacturer Aircraft Engine MTOW Marith of

LMM Base

Mumber Serial Number Type Type {ib3) BE

1 NATAAN Narrowbady Alrbus A321neo LEAP 1A33 206,100 0.1 1.6 £9.0 67.3 : 69.0 1

1

2 NATSAN Narrowbody Airbus A321neo LEAF 1433 206,100 - - 721 3.5 &7 : 6.5 ]

1

3 NATRAN MNarrowbody Airbus AZ21neo LEAP 1A33 206,100 - . ESY 9.5 6.7 : 69.5 :

4 NAS0AN Narrowbaody Airbus AZ21neo LEAF 1A33 206,100 - - 7.1 E3.5 BT : 69.5 :

L] NAB1AM Narrowbady Airbus A32 1neo LEAP 1433 206,100 ot . 723 E96 GTE : (=X :
]

[ HATTAN MNarrowbaedy Airbus AZ21nes LEAP 1433 206,100 -, - 723 E9.6 (181 i 606 :
T

? NagZAN HNarrowbody Airbus A3Z1neg LEAF 1A33 206,100 - 724 (=8 680 1 G9.8 :
T

8 NATEAN Narrowbody Alrbus A321neo LEAP 1433 206,100 -26 . 72.4 698 68.0 1 69.8 :
t

] HATaAM Narrowbody Airbus A321nes LEAP 1433 206,100 - - 728 0.1 68.2 ] 701 :

H 1

10 N3IOTNY Narrowbady Airbus AIZ1XLR LEAP 1433 223,700 = 738 75.0 754 I 754 i

1

11 M315%R Narrowbody Alrbus AIZIXLR LEAP 1433 122,700 . - 80.2 75.3 75.7 : 757 1

1

12 NILONY Narrowbady Alrbus AIZIXLR LEAP 1a33 222,700 g . 80.4 75.5 75.8 : 75.8 1

1

13 NILINY Narrowbady Airbus AIZ1XLR LEAP 1433 223,700 - Bd.A 75.5 758 : 758 ]

1

14 N3LINY MNarrowbady Airbus AIZ1XLR LEAP 1A33 223,700 lan-27 = BO.6 75.8 76.0 : 76.0 :

15 N1STUW Narrowbady Alrbus A321-200 CFM56-583/381 205,000 Jul-13 131 26.2 136 205 : 234 :

16 NSERUW Narrowbedy Airbus A321-200 VI533-A5 205,000 Sep-13 12.9 2001 229 164 : 19.8 :

17 NATIUY Narrowbody Airbus A321-200 VI533-A5 205,000 Sep-13 12.9 24.3 25.4 211 : 236 }
T

13 NABOUY Marrowhady Abrbus A321-200 WVi533-A5 205,000 Oet-13 128 0.1 4.2 16.6 1 20.1 :
T

19 N10ENN Narrowbody Adrbus A321-200 W1533-A5 206,100 Jan-14 12.5 36.2 321 30.1 1 a1 :
]

20 NA10AN Narrowbady Airbug A321-300 V2532-A5 206,100 Feb-14 12.5 13 9.0 266 1 29.0 :

i Reflects the initie! ornount of Ehe Bisance to Alcraft Value.



Aircraft Collateral Summary (2/2)

Appraised Value [Smm)

Aircraft Manufacturer Aircraft Enging MTOW Month of
Number Zerial Number Type Type [Ibs) Defivery 3 Value [$mm)

LMM Base

21 M111ZM MNarrowbody Airbus A321-200 W2533-A5 206,100 Felb-14 319 30 289 : 306 :
22 H112AN Narrowbody Alrbus A321-200 Vi533-A5 206,100 Mar-14 36,7 EFi 3.1 : 3.7 :
23 MN113AN Narrowhody Airbus A321-300 W2533-A5 306,100 hiar-14 124 e 30.0 282 : 29.8 :
24 MNIISHN Narsowbody Airbus AZ21-300 W2533-A5 306,100 May-14 123 32 331 314 : 331 :
23 HN117AN Narrowbody Alrbus AZZ1-200 W2533-A5 204,100 May-14 122 363 3o g : 326 :
26 NESZUW MNarrowhbody Alrbus A321-200 W2533-A5 205,000 Jul-14 12.1 27.2 279 238 : 6.3 :
7 NESIUW Narrowhody Airbus A321-300 W2533-A5 305,000 Jul-14 121 B3 282 242 : 26.9 :
ZB NT26AN Winde by Boeing 777-300ER GEX-115 23,500 Dec-13 106 915 720 68.3 : 720 :
P2l N72TAN Wisdebody Boeing ¥77-300ER GES-115 723,500 Fel-14 105 94.1 730 4 : 3.0 :
0 MIS2KR Regional let Ermbracr EXTSLR CF34-8E5 85,500 Sep-26 = 320 387 3z } 320 :
3 N35IEG Regional Jet Embraer E175LR CF34-8E5. 85,500 Sep-26 = 320 3E7 1z : 20 :
32 N3540G Regional let Embraer E17SLR CF34-8ES 85,500 Oct-26 - 321 3EE Ly E 321 i
33 N35AMH Regional let Embraer E175LR CF34-8E5 85,500 Nov-26 - 332 389 3.7 : 32.2 :
k- MNIGVF Regional let Erbracr EXTSLR CF34-8E5 85,500 Nov-26 . 2 3.8 nz : 322 :
35 M3I61N Regicnal let Embraer EX75LR CF34-8E5 85,500 Nov-26 = 322 3889 31.7 : 322 :
3B M362AL Regional let Embraer E17SLR CF34-8E5 85,500 Dec-26 - 313 389 38 : 323 :
£+ NIGIRR Regional let Embracr E17SLR CF34-8ES 85,500 Dec-26 323 3z5 318 L__B_P._B___:
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AAL 2026-2 Detailed Structural Overview

Each Equipment Note is structured with respect to the asset’s age profile, with younger aircraft amortizing over a longer tenor and older aircraft amortizing faster over a shorter tenor

Aircraft

Issuance Amount
($mm)

WAL
[years)

Tenor
(years)

Amort
(% p.a.)*?

Balloon Payment
(% of Initial)

New delivery
& recently
delivered

$751

8.2

125

3%

Age12-12.5

5143

3.6

8.0

7.0%

42%

Class A
Age 12.5+
Narrowbody Widebody

571 $86
2.4 4.9
725 7.5
7.0% 8.5%
45% 33%

New delivery

Blended & recently

delivered
51,051 5196
7.4 5.8
125 9.0
- 9.0%
23% 26%

Age12-12.5

537

5.0

8.0

9.5%

27%

Class B
Age 12.5+
Blended
Marrowbaody Widebody

518 522 5274
4.9 4.8 5.6

75 75 9.0
9.5% 10.0% =
32% 28% 19%

by 34.6% iy perviods 4 ond §,



Aircraft LTV and Debt Balance Profiles
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Class A and Class B Certificates LTV Comparison

The 2026-2 EETC has a faster deleveraging profile compared to recent EETC transactions

Class A Class B

0 1 2 3 4 5 [ 7 8 9 10 11 12 0 1 2 3 : 5 6 7 8 9 10 11 12

-

Years Years
- = AAL 2026-2 — WAL 2026-1 - = AAL 2026-2 — AL 20261

AAL 2025-1 — A0 2021-1 AAL 2025-1

AAL 2021-1

Source; See Final Prospectus ines 2026-171; See Finol Prospecius Supplement of Americon Ainlines, inc., daned October 28 2025 ["Americon Airlines 2035-17;
See Final Prospectus Suppie 2021-17); For ilgstration, initial LTV is displayed i peniod O in all cases, though Initial LTV is measured as of first payment date
Faliowing the expected deliver #ll aircraft info the respective transaction (except for the 2026-1 transaction)

n Airkies, dng., doted Apeil 28, 2026 [
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GAAP to non-GAAP Reconciliation

Reconciliation of GAAP Financial Information to Non-GAAP Financial Information

American Airlines Group Inc. (the Company) sometimes uses financial measures that are derived from the condensed consolidated financial statements but that are
not presented in accordance with GAAP to understand and evaluate its current operaling performance and to allow for period-to-period comparisons. The Company
believes these non-GAAP financial measures may also provide useful information to investors and others., These non-GAAP measures may not be comparable to
similarly tited non-GAAP measures of other companies, and should be considered in addition to, and not as a substitute for or superior to, any measure of
performance, cash flow or liquidity prepared in accordance with GAAP. The Company is providing a reconciliation of reported non-GAAP financial measures to their
comparable financial measures cn a GAAP basis.

The tables below present the reconciliations of the following GAAP measures to their non-GAAP measures:

- Operating Income (GAAP measure) to Operating Income Excluding Met Special ltems (non-GAAP measure)

- Operating Margin (GAAP measure) to Operating Margin Excluding Net Special Items (non-GAAP measure)

- Pre-Tax Income (Loss) (GAAP measure) to Pre-Tax Income (Loss) Excluding Net Special ltems (non-GAAP measure)

- Pre-Tax Margin (GAAP measure) to Pre-Tax Margin Excluding Net Special ltems (non-GAAP measure)

- Net Income (Loss) (GAAP measure) to Net Income (Loss) Excluding Net Special Items (non-GAAP measure)

- Basic and Diluted Earnings (Loss) Per Share (GAAP measure) to Basic and Diluted Earnings (Loss) Per Share Excluding Met Special ltems (non-GAAP measure)

Management uses these non-GAAP financial measures to evaluate the Company's current operating performance and to allow for period-to-period comparisons. As
net special items may vary from period-to-pericd in nature and amount, the adjustment to exclude net special items provides management with an additional tool to
understand the Company's core operating performance,

Additionally, the tables below present the reconciliations of total operating costs (GAAP measure) to total operating costs excluding net special items, fuel and profit
sharing (non-GAAP measure) and total operating costs per ASM (CASM) to CASM excluding net special items, fuel and profit sharing. Management uses total
operating costs excluding net special items, fuel and profit sharing and CASM excluding net special items, fuel and profit sharing to evaluate the Company’s current
operating performance and to allow for period-to-period comparisons. The price of fuel, over which the Company has no control, impacts the comparability of period-to-
period financial performance. Additionally, the Company excludes profit sharing to allow investors to better understand and analyze its operating cost performance and
to provide a more meaningful comparison of its core operating costs to the airline industry. The adjustment to exclude net special items, fuel and profit sharing provides
management with an additional tool to understand and analyze the Company's non-fuel costs and core operating performance.



GAAP to non-GAAP Reconciliation
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GAAP to non-GAAP Reconciliation
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