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ITEM 2.03. CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN OFF-BALANCE SHEET
ARRANGEMENT OF A REGISTRANT.

The information provided in Item 8.01 is incorporated herein by reference to the extent responsive to Item 2.03.

ITEM 8.01. OTHER EVENTS.

April 2016 Revolving Facility

As previously reported, American Airlines, Inc. (“American”) and American Airlines Group Inc., American’s parent corporation (“AAG”),
entered into the Credit and Guaranty Agreement, dated as of April 29, 2016 (as amended, the “April 2016 Credit Agreement”), among
American, AAG, the lenders from time to time party thereto, Barclays Bank PLC, as administrative agent, and certain other parties thereto.
The April 2016 Credit Agreement provides for a revolving credit facility (the “April 2016 Revolving Facility”) with total aggregate revolving
credit commitments of $450.0 million.

On April 1, 2020, American borrowed $450.0 million under the April 2016 Revolving Facility. Following the April 1, 2020 draw, American had
no additional borrowing capacity available under the April 2016 Revolving Facility.

2013 Revolving Facility

As previously reported, American and AAG entered into the Amended and Restated Credit and Guaranty Agreement, dated as of May 21,
2015 (as amended, the “2013 Credit Agreement”), among American, AAG, the lenders from time to time party thereto, Deutsche Bank AG
New York Branch, as administrative agent, and certain other parties thereto. The 2013 Credit Agreement provides for a revolving credit
facility (the “2013 Revolving Facility”) with total aggregate revolving credit commitments of $750.0 million.

On April 1, 2020, American borrowed $750.0 million under the 2013 Revolving Facility. Following the April 1, 2020 draw, American had no
additional borrowing capacity available under the 2013 Revolving Facility.

2014 Revolving Facility

As previously reported, American and AAG entered into the Amended and Restated Credit and Guaranty Agreement, dated as of April 20,
2015 (as amended, the “2014 Credit Agreement”), among American, AAG, the lenders from time to time party thereto, Citibank N.A., as
administrative agent and certain other parties thereto. The 2014 Credit Agreement provides for a revolving credit facility (the “2014 Revolving
Facility”) with total aggregate revolving credit commitments of $1,642.5 million.

On April 1, 2020, American borrowed $1,532.5 million under the 2014 Revolving Facility. Following the April 1, 2020 draw, American had
$110.0 million in additional borrowing capacity available under the 2014 Revolving Facility.

For more information regarding the credit facilities established under the April 2016 Credit Agreement, the 2013 Credit Agreement and the
2014 Credit Agreement, see the Annual Report on Form 10-K of AAG and American for the fiscal year ended December 31, 2019, filed with
the Securities and Exchange Commission (the “SEC”) on February 19, 2020, and the Current Report on Form 8-K of AAG and American filed
with the SEC on January 29, 2020.
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Pursuant to the requirements of the Securities Exchange Act of 1934, American Airlines Group Inc. has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.
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