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Cautionary Statement Regarding Forward-Looking .
Statements and Information ‘

This decument includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1985, These forward-looking statements may be identified by
words such as “may,” “will,” "expect,” “intend,” "anticipate,” “believe,” "estimate,” "plan,” “project,” “could,” “shauld,” “would,” "continue,” “seek,” “target,” "guidance,” “outlock,” “f currert
trends continue,” “optimistic,” “forecast” and other similar words. Such statements include, but are not limited to, statements about fulure fnancial and operating results, the Company's
plans, objectives, estimates, expectations and intentions, and ciher statements that are mot historical facts. These forward-looking statemenis are based on the Company's cument
objectives, beliefs and expectations, and they are subject to significant risks and uncertainties that may cause actual results and financial position and timing of certain events to differ
materially frem the information in the forward-looking statements. These risks and uncerainties include, but are not limited 1o the following: significant operating losses in the future,
downturns in econcmic conditions that adversely affect the Company's business; the impact of continued periods of high volatility in fuel costs, increased fuel prices and significant
disruptions in the supply of aircraft fuel; competitive practices in the industry, including the impact of low cost cammers, airline alliances and industry consolidation; the challenges and
costs of integrating operations and realizing anticipated synergies and other benefits of the merger transaction with US Airways Group, Inc.; the Company’s substantial indebtedness
and other obligations and the effect they could have on the Company's business and liquidity; an inability to obtain sufficient financing or cther capital 1o operate successfully and in
accordance with the Company’s current business plan; increéased costs of financing, a reduction in the availability of financing and fluctuations in interest rates; the effect the
Company’s high level of fixed obligations may have on its ability to fund general corporate requirements, obtain additional financing and respond to competitive developments and
adverse economic and indusiry condiions; the Company’s significant pension and other post-employment benefit funding cbligations; the impact of any failure to comply with the
covenants contained in financing armangements, provisions in credit card processing and other commercial agreements that may materially reduce the Company's liquidity; the impact
of union disputes, employee strikes and other labor-related disruptions; any inability to maintain laber costs at competitive levels; interruplions or disruptions in service at ene or more of
the Company's hub airports; costs of ongoing data security compliance requirements and the impact of any significant data security breach; any inability to obtain and maintain
adequate facilities, infrastructure and slols to operate the Company’s flight schedule and expand or change its route network: the Company’s reliance on thind-party regional operators
or third-party senice previders that have the ability to aflect the Company’s revenue and the public's perceplion about its senices, any inability to effectively manage the costs, rights
and functionality of third-party distribution channels on which the Company relies; extensive government regulation, which may result in increases in the Company's costs, disruptions
o the Company's operations, limits on the Company's operating flexibility, reductions in the demand for air travel, and competitive disadvantages; the impact of the heavy tacation on
the airline industry, changes o the Company's business model that may not successfully increase revenues and may cause operational difficulties or decreased demand; the loss of
key personnel or inability o attract and retain additional qualified personnel; the impact of conflicts overseas, termorst attacks and ongoing security concemns; the global scope of the
Company’s business and any associated econamic and political instabilty or adverse effects of events, circumstances or government actions beyond its control, including the impact of
foreign currency exchange rate fluctuations and limitations on the repaination of cash held in foreign countries; the impact of environmental regulation; the Company’s reliance on
technology and automated systems and the impact of any failure of these technologies or systems; challenges in integrating the Company's computer, communications and other
technology systems; losses and adverse publicity stemming from any accident involving any of the Company's aircraft or the aircraft of its regional or codeshare operators; delays in
scheduled aircraft deliveries, or other loss of anticipated fleet capacity, and failure of new aircraft to perform as expected; the Company's dependence on a limited number of suppliers
for aircraft, aircraft engines and parts; the impact of changing economic and other conditions beyond the Company's contral, including global events that affect travel behavior such as
an outbreak of a contagious disease, and volatility and fluctuations in the Company's results of operations due to seasonality; the effect of a higher than normal num ber of pilot
retirements and a potential shortage of pilats; the impact of possible future increases in insurance cosis or reductions in available imsurance coverage; the effect of a lawsuit that was
filed in connection with the merger transaction with US Airways Group, Inc, and remains pending; an inakility to use net operating losses carried forward from prior taxable years (NOL
Carryforwards), any impairment in the amount of goodwill the Company recorded as a result of the application of the acquisition method of accounting and an inability to realize the full
valug of the Company's and American Aifines” respective intangible or long-lived assets and any matenal impairment charges that would be recorded as a result, price volatility of the
Company’s common stock; the effects of the Company’s capital deployment program and the limitation, suspension or discontinuation of the Company’s share repurchase program or
dividend payments thereunder; delay or prevention of stockholders’ ability fo change the composition of the Company’s board of directors and the effect this may have on takeover
atternpts that some of the Company’s stockholders might consider beneficial; the effect of provisions of the Company's Restated Certificate of Incorporation and Amended and
Restated Bylaws that limit ownership and voting of its equity interests, including its common stock; the effect of imitations in the Company's Restated Cenificate of Incorporation on
acquisitions and dispositions of its commen stock designed to protect its NOL Carryforwards and certain ofher tax atinibutes, which may limit the liquidity of its commen stock; and other
economic, business, competitive, and/or regulatory factors affecting the Company's business, including those st forth in the Company's Quarterly Report on Form 10-Q for the period
ended June 30, 2015 (especially in Part Il, Item 1A, Risk Factors and Part |, ltem 2. Management's Discussion and Analysis of Financial Condition and Results of Operations sections)
and other risks and unceriainties listed from time to time in the Company's other filings with the SEC. There may be other factors of which the Company is not currently aware that may
affect matters discussed in the forward-looking statements and may also cause actual results to differ materially from these discussed. Any forward-locking statements speak only as of
the date hereof or as of the dates indicated in the statements, The Company does nof assume any obligation to publicly update or supplement any forward-looking statement to refiect
actual results, changes in assumplions of changes in other factors affecting these forward -looking stalements olber than as required by law.
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This Investor Presentation highlights basic information about the issuer and this offering. Because it is a
summary, it does not contain all of the information that you should consider before investing.

The issuer has filed a registration statement (including a prospectus) with the SEC for the offering to
which this communication relates. Before you invest, you should read the prospectus in that registration
statement and other documents the issuer has filed with the SEC for more complete information about
the issuer and this offering. You may get these documents for free by visiting EDGAR on the SEC Web
site at www.sec.gov. Alternatively, the issuer, any underwriter or any dealer participating in the offering
will arrange to send you the prospectus if you request it by calling Morgan Stanley at 1-866-718-1649
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American 2015-2 EETC | ¢

+ American Airlines, Inc. ("American”) intends to issue $888,740,000 in aggregate face amount of Pass Through
Certificates, Series 2015-2 (*American 2015-2"), in three classes, as follows:

- Class AA: $488,182 000
- Class A: $200,279,000
- Class B: $200,279,000
+ The proceeds from the offering will be used by American to finance 19 aircraft currently owned by American:
- Three Airbus A319-100 aircraft delivered from April 2015 to June 2015
- Nine Airbus A321-200 aircraft delivered from April 2015 to August 2015
- Three Boeing 737-800 aircraft delivered from March 2015 to June 2015
— One Boeing 777-300ER aircraft delivered in February 2015

— Three Boeing 787-8 aircraft delivered from February 2015 to July 2015 - selected from a pool of five such
aircraftt!

« The collateral for this transaction represents a broad cross-section of American’s newest, most efficient, and
strategically core aircraft to the current and future fleet

+  Sole Structuring Agent and Lead Bookrunner: Morgan Stanley
+ Active Bookrunners: Citi, Credit Suisse, Deutsche Bank, and Goldman Sachs
+ Liguidity Facility Providers:
— For Class AA Certificates: Commonwealth Bank of Australia, New York Branch, rated Aa2/AA-

- For Class A and Class B Certificates: Crédit Agricole Corporate and Investment Bank, rated A2/A, acting through
its New York branch

! Amarican expects 1o finance the first 3 of § deliversd Boging 7872 aircrafl to be parl of the collateral pool for this transaction
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American 2015-2 EETC Structural Summary | U

Face Amount

Expected Ratings
(Moody's | S&P)

Initial LTV / Maximum LTV

Initial Average Life

Regular Distribution Dates

Final Expected
Distribution Datel?

Final Legal Distribution Date

Section 1110 Protection

Liguidity Facility

! Initial Loan io Valee miie caloulated a5 of Issuance Date, Maximum Loan to Value ratio calculated as of first regular distibution dale, March 22, 2016

Class AA Class A Class B
$488,182,000 $200,279,000 $200,279,000

Aad il AA A2 1A Baal / BBE
39.0% [ 39.6% 55.0% 7/ 55.8% T10% /72.1%

9.0 years 9.0 years 5.6 years

March 22 & September 22

March 22 & September 22

March 22 & Septermnber 22

September 22, 2027

September 22, 2027

September 22, 2023

March 22, 2029

March 22, 2029

March 22, 2025

Yes

Yes

Yes

18 months

18 months

18 months

* Each saries of Equipment Mobes will mature on the Final Expected Déstribution Date for the related class of Codificates
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Key Structural Elements L N

American 2015-2 is structured similar to recent precedents
+ Three Classes of Certificates Offered

- Three tranches of amortizing debt are being offered, with the Class AA, Class A, and Class B each benefiting from
a separate liquidity facility covering three semiannual interest payments

* Cross-Default and Cross-Collateralization
— The Egquipment Notes will be cross-collateralized by all Aircraft
- All Indentures will include cross-default provisions

+  Waterfall

— Interest on Eligible Pool Balance of the Class A and Class B tranches is paid ahead of principal on the Class AA
tranche and interest on Eligible Pool Balance of the Class B tranche is paid ahead of principal on the Class A
tranche

+  Buy-Qut Rights

- Subordinated Certificateholders have the right to purchase all (but not less than all) of then outstanding
Certificates ranking senior to such subordinated Certificates at par plus accrued and unpaid interest upon certain
events during an American bankruptcy

+ Collateral

- Strategically core aircraft types to American’s fleet operations; represents a cross-section of American's go-
forward fleet

- Weighted average aircraft age of ~0.3 years("
+ Liguidity Facility

— The Liquidity Facility for each of the Class AA Certificates, Class A Certificates, and Class B Certificates is
expected to be sufficient to cover up to three consecutive semiannual interest payments with respect to such
Class

' it September 24, 2015
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A N
Attractive Aircraft Pool | ¢

+ Aggregate aircraft appraised value of approximately $1,252 million(

+ Appraisals indicate collateral cushion as of the first regular distribution date of 60.4%, 44.2%, and
27.9% on the Class AA, A, and B Certificates, respectively, 2 which is expected to increase over
time as the debt amortizes

Maintenance Adjusted

A cral w [ Wide " - Base Value (SMM)
ul:i.';.aft A!;]l..[;:ﬂ Narrow I 'Wide !:::Ili::::;gle: ﬁsr:l_]:::;:?n Month of Delivery AlrE;.?aﬂmnge
BK MBA
1 AJE-100 Narmow 8552 NE030F CFM5E-587 166,400 Apr-15 o4 46.51 3577 3718 irds
2 A315-100 Namow 6595 NEo31M CFMSE-587 166,400 May-15 04 46,69 35,86 W s |
3 AZ16-100 Namow Ba44 N403zT CFMSE-58T 166,400 Jun-15 03 46,54 3807 aa T4l
4 AJ21-200 Narrow 8520 N135NN VEEIBAG 208,100 Apr-15 05 53.48 51.98 5376 5307
] AJ21-200 Narrow 8532 N138AN VEBIBAS 208100 Apr-15 D4 53,87 5212 5376 53.18
i] AI21-200 Narro B850 M13BAN V2E33-A5 208100 Jun15 02 5415 52 54 5404 5368
T AI21-200 Narro BBaT M133AN V253345 208,100 Juk15 02 54 36 52 88 5418 53.74
8 A321-200 Namro BEET M140AN VZ2533-A5 208,100 Jul-15 02 54.33 5285 5418 53.72
a A321-200 Namro 8656 M141MN V2533-A5 208,100 Jul-15 o2 54.35 5286 54.18 53.73
10 A321-200 Namow 6711 N14ZAN V2533-A5 208,100 Jul-15 02 54.44 5271 54.18 53.78
1 A321-200 Namow 6745 N143AN V2E33-A5 208,100 Aug-15 0.1 56,43 53.35 54.31 54.31
12 AJ21-200 Namow 6723 N144AN VZBII-NG 208100 Aug-15 0.1 56,43 5335 54.31 54.31
13 B737-800 Narmow EAFIL] NEETNN CFME4-TB 158,500 Mar-1§ 08 47.43 48.87 46 85 46,67
14 BY3T-800 My 33241 MEEEMN CFMEE-TE 158,500 Apr-15 04 47 B2 47.07 48 B0 47.07
15 BY3T-800 M 31218 METINN CFMEE-TE 158,500 Jun-15 03 47,99 4737 47.09 47.37
18 B777-300ER Wide 33524 NTI3AR GEOD-115 700,000 Feb-15 08 15267 187.70 15737 157.37
17 BTET-B Wide 40619 ME01AC GEnx-1B70 502,500 Feb-15 08 11E.4Q 12043 115.83 118.28
13 BTGE7-8 Wide 40624 HE0GAN GEnx-1B70 S02.500 May-15 0.4 11885 122.28 116.893 119.65
19 BTE7-8 Wide 40625 NEOTAA GEnx-1B70 502.500 Jul-15 02 120.26 122.23 117.58 120.03

Mote:  American expects 1o finance the first 3 of § delivered Bosing 787-8 aircraft to be part of the collateral pool for this transaction. Table above assumes. this will acowr

* Lesser of the mean and median ("LMM™) of the maintenance adjusted Base Values of the aircraft as appraised by Aircralt Information Senvices, Inc. (AIST), BK Associates, Inc. ("BK’) and Moren
Bayer & Agnew ("mba”) m Seplember 2015

? Collateral cushion calculated as of first regular distibution date, March 22, 2016, which coincides with date of maximum LTV
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Young and Diversified Portfolio \ 8

A319-100
9%

BY&T-8
29%

Wide
41%

Marrow

A321-200 e

B777-300ER 8%

12%

B737-800
1%

Date: 0.3 Years Average Agel

0%
25%
20%
15%
10%

5%

0%

3%

Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15

®ARS-100 wA321-200 wBTIT-E200 w=BT77-300ER w=ETET-2

" By LMM Base Value. Assumes that Amernican elects to finance the first 3 of 5 delivered Boewng TE7-3 alrcraft to be part of the collateral pool for this fransachon
* AL Seplamber 24, 2015
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Collateral Aircraft Assessment |

A319-100

A321-200

737-800

Modern, reliable aircraft with large fleet and good operating economics
Good size for frequency-driven or lower-traffic markets, popular with some low-cost cammiers
Sharklets (enhanced wings) give value and lease rate premium
Good “hot and high” performance driving demand in emerging markets, 27 and 3 tier operators
Importance to American:
« 125 currently in American’s fleet
+  MD80 domestic network replacement for small, medium or high frequency markets
+  Fitted with the latest in the new American product offering including wi-fi, personal seat entertainment,
universal AC power outlets and main cabin extra seating

Benefits from airlines up-gauging as it has lower seatmile costs than 150-seaters; provides more capacity
at slot-constrained airpons
Sharklets increase payload / range, for US transcontinental capability, 230-seat option available
Increasingly used as a 757 replacement
Low storage rate
Importance to American:

« 165 currently in American’s fleet with 54 more on order

Considered the most liquid narrowbody to date

A total of 150+ operators — proven very popular among a good mix of mainline, charter, and low-cost
carriers; good regional distribution, and a favorite with the leasing community

More than 3,600 in service, 1,100 on order

Very active leasing market

Importance to American:
« 257 currently in American’s fleet with 47 more on order
+  Core medium density narrowbody aircraft in fleet

Hote:  Ooder cound inclusive of unfilled ordens, Stalistics exclude govemmen, execulive and privale jets as vell as undscksed cuslomens

Source: Ascend, Arbus, American, Bowsing as of Augusl 2015
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Collateral Aircraft Assessment |

= Best-selling widebody variant to date — almost 800 sold, with nearly 30% still on backlog; two-thirds of
these are for existing customers
= Popular in all regions, especially Asia-Pacific and Middle East
= Has become a core long-haul type worldwide
777-300ER = Mone in storage, no immediate availability
* Importance to American:
« 17 currently in American’s fleet with 3 more delivering
«  Current and future medium/heavy density long-range widebody of choice

« Range of three variants pioneering the next generation; all-composite fuselage widebody. New standards
in cabin comfort

= The 787 program has almost 1,100 orders already received from more than 60 airline customers. Key
customers and lessors across all world regions

* Importance to American:
«  The 787 family of aircraft (including -8 and -9 wvariants) will be American’s new generation of long range

aircraft — American has committed orders for 42 787 family aircraft, including 20 787-8s

«  American expects 15% lower operating costs with the 787 family aircraft
+ The 787-8 enables American to serve cily pairs previously not accessible with 767-300ER aircraft

Hote:  Ooder cound inclusive of unfilled ardens, Statislics exclide govemmen, execulive and privale jets as vell as undscksed cuslomens

Source: Ascend, Amarican, Bosing as of Auguest 2015



Fleet Replacement Plan

Building one of the most modern and fuel-efficient fleets in the industry

L = AL

Beyond 2018
A320 Family 42 25 20 - =
A320 Family Neo - - - - 100
A350-900 - - 6 10 6
B737-800 18 20 20 - -
B737-8 Max - - 3 17 80
BY77-300ER 2 2 - - -
B787 Family 13 8 13 8 -
Mainline Total 75 55 62 35 186
Average Mainline Age (yrs) 11.0 9.9 9.6 10.2
CRJ-900 25 20 - - =
E175 29 24 12 - 2
Regional Total 54 44 12

Mol Mewr alrerafl deliveries by type. Regional inductons include akcrall owned by thind party operators

Spurce: Ameican

Total
87
100

13



Airbus A319-100 \ 8

+ 125 aircraft are currently in the American fleet
+  MD-80 domestic network replacement for small, medium, or high frequency markets

+ Aircraft of choice for American in “hot and high” performance in emerging markets with less frequency or

A319 Range Map (from DFW)

markets with lower traffic

Top 10 Operators

Operator # of Aircraft %

1 Easyjet 149 11.0%
I 2 American Airlines 125 9.3% ]

3 Delta Air Lines 57 4 2%
4 United Airlines 55 41%
5 British Airways 44 33%
6 Germanwings 43 3.2%
7 China Southern Airlines Company ] 2.9%
B Air Canada 35 2 8%
8 Air Framce 38 2 8%
10 China Eastern Airines 35 27%

81 other operators 75 53.7%

Tatal in Operation 1,349 100.0%

Key Characteristics

Firm Orders 1,422
# Delivered 1,374
# Backlog 48
# In Operation 1,349
# of Customers 118
# of Current Airline Operators 101

Hote: Arcral slatistics exclude govemmmanl, execulive and privale jets as well a8 undscicsed cuslomars
Source:  American, Airbus s of August 2015



Airbus A321-200

+ 165 aircraft are currently in the American fleet

+ Benefits from airlines up-gauging as it has lower seatmile costs than 150-seaters; provides more capacity at

slot-constrained airports

* |Increasingly used as a Boeing 757 replacement

Top 10 Operators

A321 Range Map (from DFW)

Operator # of Aircraft %
| 1_american Airlines 165 149% |

2 China Southern Airlines Company 79 7.1%
3 Lufthansa 54 58%
4 Air China s 4 5%
5 Turkish Aidines 49 4.4%
6 Vietnam Airines 49 4.4%
7 China Eastern Airlines 42 3.8%
& sighuan firlines 27 2.4%
5 Aerofiot 25 23%
10 Asiana Airlines i 23%

76 other operators 533 48 0%

Total in Oparation 1,110 100.0%

Key Characteristics

2,206
1.125
1,081
1,110

128

Firm Orders

# Delivered

# Backlog

# In Operation

# of Customers

# of Current Airline Operators

Hote:  Arcral slalistice exclude govemmmanl, execilive and privala jets as wall a5 undisciosed cuslomars.

Source:  American, Airbus s of August 2015



Range of Boeing 737-800, 787-8, and 777-300ER N\
Aircraft

----------------------------------------------------------------

777-300ER"

351,530-kg (770,000-Ib) MTOW=
386 three-class passengers

787-8"
227,930-kg (502,500-1b) MTOW
242 three-class passengers

-------------------------------------------------------------------

737-800
70,010-kg (158,500-Ib) MTOW
162 three-class passengers

! 7TT-300ER and TET-8 have similar rmange
* Represents Maximum Takeolf Weight (MTOW) for Amesican specilic aircrafl. Aircrafl included in fransaction have 700,000-Ib MTOW

Source: Bosaing

16



Boeing 737-800 L
+ Today, the 737-800 is the workhorse of the American fleet,

accounting for over 30% of domestic ASMs

- In the combined American network, the 737-800 accounts for
more domestic ASMs than the MD-80 and regional fleet
combined

+ Qver the last decade, the 737-800 has replaced the MD-80 as the
backbone of the American fleet

« The 737-800 operates out of every Iegac:,r American hub to most
major SpOk&S and also accounts for a signiﬁcant pﬂl‘tiﬂl"l of hub-to-
hub flying

— In addition, the fleet type is used for missions to Central ; ' .
America, the Caribbean, and the northern rim of South America :

Change in Fleet Size of the 737-800

304 304
264 264

2010 2011 2012 2013 2014 2015 2016 2017 2018

Source:  Amarican
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Boeing 777-300ER & Boeing 787-8 L N

+ 17 Boeing 777-300ER aircraft are currently in the American fleet

- Best-selling widebody variant to date; current & future medium/heavy density long-range widebody of
choice

+ 10 Boeing 787-8 aircraft are currently in the American fleet

+ The Boeing 787 is delivering up to 20% better fuel burn than the Boeing 767 variant, enables
American to serve city pairs previously not accessible with 767-300ER aircraft

777-300ER Top 10 By Order 787-8 Top 10 By Order

Operator # of Aircraft Operataor # of Aircraft
1  Emirates 120 15.3% 1 Al Nippon Ainwvays 36 T.Q%
2 Cathay Pacific Airways 48 B.Z% 2 Qatar Airways 30 6.6%
3 GECAS 49 6.2% 3 Air India I 59%
4 Air France 36 4. 5% 4 Japan Airines 25 55%
5 Qatar Airways 34 4 3% 5 Aegrofiol - Russian Airdines 2 4.8%
B Turkish irlines 3z 41% | & American airlines 20 4.4% |
7 AerCap 28 3.6% ¥ Defta Air Lines 18 39%
B Al Mippon Airways 28 3.6% B Guif Air 16 35%
9  Singapore Airlines 27 3.4% 9 Avianca 15 3.3%
10 ALC il 27% 10 LATAM Airlines Group 14 31%
34 other operators 352 46.1% 38 ather operators 234 51.2%
Tatal in Order 786 100.0% Total in Order 100.0%
Firm Crders Firm Crders
# Delivered 531 # Delivered 264
# Backlog 205 # Backlog 183
# of Customers 44 # of Customers 48

Sounce: Amarcan, Boeng as of Augus! 2015
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American Airlines Group Overview(!) N

* American Airlines Group Inc. (“AAG”) continued its
phenomenal progress in the second quarter of 2015
- Net income of $1.9 billion — highest quarterly profit in AAG
history

- Record pretax margin of 17.2 percent

* Integration continues to go smoothly
- Received single operating certificate from FAA

- In July began cutover to single reservation system
- Began negotiations with our Dispatchers

* Investing in our product

- Acquired 24 new mainline aircraft, including four new 787
Dreamliners. Retired 34 aircraft

- Inducted nine new regional aircraft, retired/parked eight aircraft

Seurca: Amenican

Mole,  Profl excludes nel special charges, Pleass malar 1o tha company's GAAP 1o Nen-GAAP reconcilialion on SEC Form 8-K igsued July 24, 2015
! The Ceatificates and the Equipment Moles ane obligations of American and will nat be obligations of AAG



Uses of Cash (g

Our cash position will allow us to

| ﬂ Integrate the airline

Invest in our operation and

| our product

el | Pay down debt thatis more
expensive than our current cost of
debt

Source: Amedcan



Integration Update — Notable Milestones

L
L
v

36

Days Remaining

US Airways and American Airlines Codeshare
+ Largest Codeshare in history

* Completed within two months of the merger close

US Airways Joins oneworld

« oneworld now serves 1,015 destinations in 154 countries
« Completed within four months of the merger close

Single Operating Certificate

» Awarded on April 8 by the FAA. Exactly to schedule
+ Starting point for operational integration

Single Frequent Flyer Program
* World's largest airline loyalty system integration completed on April 19t

+ Zero customer impact

Single passenger service system (PSS)

» Process started on July 18%
» Will be complete on October 170



Investing In Our Operation L N

* Operational mindset
- Focus on on-time departures
- Improve baggage handling performance
- Reduce aircraft out of service

* Increased recruitment
- Over 200 new employees in planning, supply
chain, and quality control
- Over 300 new employees in line
maintenance
- Additional mechanics in base maintenance
- Over 1,000 new reservations employees

» Capital expenditures
- Investment in new ground support equipment
- Investment in new bag handling technology

Sourca: Amercan



Investing in Our Product

* Announced $2 billion in additional
customer experience improvements

» Aircraft retrofits

Fully lie-flat seats on the entire long-
haul, international fleet

International Wi-Fi

AC power outlets and USB power in all
cabins on new and retrofitted aircraft
Enhanced in-seat entertainment

Main Cabin Extra seating

+ Airports

Improved and updated kiosks
Admirals Club refurbishment program

Sourca: Amercan

24




Paying Down Debt @

* We have paid down over $3.5B in high-cost debt since the merger closed in
December 2013

Date expected to be paid

Amt Paid Off  off under normal debt Avg.
Transaction ($M) payme nt schedule Coupon
7.5% Senior Secured Notes $ 1,000 3/15/2016 7.500%
Aircraft Leases $ 1,053 Various 6.547%
AAdvantage $ 433 1/1/2017
Aircraft Debt $ 199 Various 6.748%
Airport Bonds $ 898 Various 7.422%

Total $ 3,684

Sourca: Amercan
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2Q15 Consolidated Passenger RASM \ ¥

Consolidated PRASM was down 6.9% in the second quarter due to high capacity
growth, large currency devaluations, and continued weakness in Latin America

2Q15 YOY Change
in Consolidated PRASM
1.4%

-4.6% -4.6%

-5.3% -5.6%

-6.9%

jetBl . A
e Southwests A hpba7% UNITED ) S

Sourca: Amedican; oiher asdine filings
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2Q15 Mainline CASM |

Mainline CASM excluding fuel and special items was up 2.5 percent

year-over-year, due primarily to recent labor contracts and other investments to
improve operating reliability

2Q15 YOY Change in
Mainline CASM
(excluding fuel and special items)

4.2%

. ﬁ 2.72{} 2‘5%

-0-1% -

-3.8%
jEtEEHE _ uNniTED ] A _ \‘ Southwests —Zke7

Source: Amweican, olher aifine flings, Excludes nél special fems. Plaase refer 1o 1he company™s GAAP 1o Non-GAAP reconcilinticn on SEC Form B-K issusd July 24, 2015



-
2Q15 Pretax Margin \ ¥

American’s second quarter pretax margin of 17.2 percent, up 4.4 points. Year-
over-year, was the highest of the network airlines

2Q15 Pretax Margin 2Q15 YOY Pretax Margin
25.7% (ex special items) (ex special items)
21.7% (pts)
17.2% i
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Source: Amweican, olher aifine flings, Excludes nél special fems. Plaase refer 1o 1he company™s GAAP 1o Non-GAAP reconcilinticn on SEC Form B-K issusd July 24, 2015
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Total Relative Liquidity Position \ 8

* American had $11.5B in available liquidity, or 27% of LTM Revenues at the end of the
second quarter

2Q15 Relative Liquidity’

27.3%
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Source: Amenican; other aifine flings
! Dada incledes iolal on balance sheel cash as of Juna 30, 2015 plus available undravn revolver capacity at that date
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GAAP to non-GAAP Reconciliation

m

American Airlines Group Inc.

Sourca: Amedcan

' The Cetificales and the Equipment Nales ane obligations of American and will nal be ebligations of AAG

Reconciliation of Income Before Income Taxes Excluding

Special ltems

Incemea before income taxes as reported
Special items:
Special items, net
Regional operating special items, net
Moncperating special items, net
Incema before income taxes as adjusted for special items

Caleulation of Pre-Tax Margin Exeluding Special ltems

Income before income taxes as adjusted for special items
Total operating revenues

Pre-tace margin excluding special items

Reconcillation of Net Income Excluding Special ltems

Mat income as reported

Special items:
Special items, nat
Regional operating special items. net
Monoperating special items, net
Mon-cash income tax provsion

Met income as adjusted for special items

3 Months Ended
Jurie 30,
2015 2014
{ln millians)

s 1.719 5 1,204
144 23

10 2

(11 2

s 1,882 5 1.459

3 Meonths Ended

June 20,
2015 2014
% 1,862 s 1,459
3 10,827 - 11,355
17.2% 12.8%

3 Months Ended
June 30,
2015 2014

5 1,704 ] 284
144 251
10 2
(11} 2
r 337
s 1,854 5 1,456

Parcent
Change

Percent
Change

32



GAAP to non-GAAP Reconciliation ¢

Reconciliation of Operating Cost per ASM Excluding Special
Items and Fuel - Mainline only

Total oparating expanses
Less regional expenses;
Fueal
Other
Total mainline operating expenses

Special tems, net
Mainline operating expenses, excluding special tems

Aircraft fuel and related taxes

Mainline operating expenses, excluding special tems and fual

Mainline operating expenses per ASM

Special items, net per ASM

Mainline operating expenses per ASM, excluding special items

Ajrcraft fuel and ralated taxes par ASM
Mainline operating expenses per ASM, excluding special items
and fuel

MNote: Amounts may not recaleculate due to rounding.

Sourca: Amercan

3 Months Ended
June 30,

{in millions)

B,908 s 9,956
(349) (5335)
(1,208) (1,122
7.349 8,299
(144) {251)
7,205 8,048
{(1,774) (2.830)
5,431 g 5218
(in cents)
11.87 13.61
(0.23) (0.41)
11.64 13.19
(2.85) (4.64)
B.y7 8.55






