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EXPLANATORY NOTE

American Airlines Group Inc. and American Airlines, Inc. (“American Airlines”) are filing this Amendment No. 1 (the “Form 8-K/A”) to their
Current Report on Form 8-K (the “Original Form 8-K”), filed with the U.S. Securities and Exchange Commission on March 25, 2020, solely to
correct the date of the Form 8-K referenced in the Original Form 8-K as describing the terms and conditions of the term loans under
American Airlines’ senior secured delayed draw term loan credit facility, which was incorrectly stated as March 19, 2019. The correct date of
the referenced Form 8-K is March 19, 2020.

Except as specifically noted above, this Form 8-K/A does not modify or update disclosures in the Original Form 8-K. Accordingly, this Form 8-
K/A does not reflect events occurring after the filing of the Original Form 8-K or modify or update any related or other disclosures. This Form
8-K/A should be read in conjunction with the Original Form 8-K, which continues to speak as of the date of the Original Form 8-K.

ITEM 2.03 CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN OFF-BALANCE SHEET
ARRANGEMENT OF A REGISTRANT.

The information provided in Item 8.01 is incorporated herein by reference to the extent responsive to Item 2.03.

ITEM 8.01. OTHER EVENTS.

On March 25, 2020, American Airlines, Inc. borrowed $1.0 billion in term loans under its existing senior secured delayed draw term loan
credit facility, originally entered into on March 18, 2020. The terms and conditions of such borrowings are described in the Form 8-K filed on
March 19, 2020 and incorporated herein by reference.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, American Airlines Group Inc. has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.
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Date: March 27, 2020 By:  /s/ Derek J. Kerr
   Derek J. Kerr

   
Executive Vice President and
Chief Financial Officer

Pursuant to the requirements of the Securities Exchange Act of 1934, American Airlines, Inc. has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
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Executive Vice President and
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