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Important Notice and Disclaimer

This presentation (this “Presentation”) contains selected basic mformation about Amencan Asines Group, Inc. ("AAG™ or the “Company”), Amencan Airlines, Inc. (“American’), and the potential
offering of Certificates 1o be issued by a pass-through trust established by Amencan, This Presentation has been prepared and is being furnished solely for informational purposes and solely for
use by you in prelimnary descussions in connection with your consaderation of a potential transaction. This Presentation is not, and is nat infended 1o be, an offer 1o sell, o a solicitation of an
offer to purchase, any securities or any other interest. Any such offering and sale would be made only on the basis of certain transaction documents and, as the case may be, a regisiration
statement, prospectus and other related documents (together, “Transaction Documents™) pertaming to such offering and sale and is qualified in all respects and in its entiraty by any such final
Transaction Documents. Any terms set forth herain are intended for discussion purposes only and are subject io the final tarms of any potential transaction as set forth in such final Transaction
Diocuments.

This preseniation contains preliminary information only, is subject to change at any time and is not, and should not be assumed to be, complete or to constitute all the information necessary to
adequately make an investment decision or other determination. It is expecied that investors interesied in participating in any transaction will conduct their own independent investigation of the
Company and the terms of any fransaction, including the mernits and risks involved

This preseniafion speaks only as of the date it is given, The Company assumes no obligation io update or ofherwise revise any projections, forecasis or estimates contained in this Presentation,
including any revisions o reflect changes in economic or market conditions or other circumsiances arising afier the date of this Presentation or to reflect the occurrence of unanticipated avents.
Meither the LUinderwriters (as defined below) ner the Company makes any representabion o warranty, express or implied, as to the accuracy or completeness of the information contained harein,
and nathing contained heren shall be relied upon as such a promise or representation, whether as to the past or the future

The content of this Presentation are not to be consirued ag legal, regulatory, business, accounting or tax advise. You should consult your own atiomey, business advisor, accountant and tax
adviser as to legal, regulatery, business, accounting and tax advice.

This Presentation has been prepared axclusively for the internal confidential use of the recipient only. This Presentation is confidential. Any reproduction or distribution of this Presentation, in
whols o in part, or the disclosura of the contents heraof, without the: pricr written consent of American, is prohibited.

Tn& compary has filed an automatic shelf registration statement (File No. 333-269990) with the SEC pertaining to the offering to which this communication relates. Investers should read the

in that reg 1 statement and other documents the Company has filed with the SEC for more complete information about the Company and this offering. Investors may receive
Ihasaducumanlsfﬂrfroe by visiting EDGAR on the SEC website at www sec.gov. Alternatively, American, any underwriter or any dealer participating in the offering will arrange to send you the
prospectus if wou requast it by calling J.P. Morgan Securities LLC ("J.P. Morgan®) collect at (212) 834-4533, Deutscha Bank Securities Inc. (*Deutsche Bank”™) toll free at (B55) 287-1922, or BNP
Paribas Securities Corp. (“BNP Paribas”) toll frea at (B00) 854-5674 .

The distribution of this Presentation in certain jurisdictions may be restricted by law.

In connection with any potential transaction, each of J.P. Morgan, Deutsche Bank, and BMP Paribas (the “Underwriters™) will be acting as Underwriters. The Underwriters have not indepandenthy
werified the information contained herein or any other informatson that has or will be provided to you.



Forward-Looking Statements

Cenain of the statements contained in this report should be considered forward-looking statements within the meaning of the Securities Act of 1933, as amended, the Securities Exchange Act)
1934, as amended, and the Private Securities Litigation Reform Act of 1995. These forward-Iooking statements may be identified by words such as “may," “will,” “expect,” “intend,” “anticipate,”
“believe,” "estimate,” “plan,” “project,” “could,” “should,” “would,” “continue,” “seek,” "target,” “guidance.” “outlock,” “if current trends continue,” “optimistic,” “forecast” and other similar
words, Such statements include, but are not limited to, statements about the company’s plans, objectives, expectations, intentions, estimates and strategies for the future, and other statement
that are not historical facts. These forward-looking statements are based on the company’s current objectives, beliefs and expectations, and they are subject to significant risks and uncertaintie
that may cause actual results and financial position and timing of certain events to differ materially from the information in the forward-looking statements, These risks and uncertainties
include, but are nat limited to, downturns in economic conditions; our inability to obtain sufficient financing or other capital to operate successfully; our high level of debt and other obligations
our significant pension and other postretirement benefit funding obligations; any deterioration of our financial condition; any loss of key personnel, or our inability to attract, develop and retai
additional qualified personnel; changing economic, geopelitical, commercial, regulatory and other conditions beyond our control, including the recently announced tariffs and other global
events that affect travel behavior; changes in current legislation, regulations and economic conditions regarding federal governmental tariffs, the implementation of federal government budget
cuts, a prolonged government shutdown and the potential that any of the foregoing affects the demand for, or restricts the use of, travel by government employees and their families or private
sector enterprises that contract or otherwise interface with the federal government; the intensely competitive and dynamic nature of the airline industry; union disputes, employee strikes and
other labor-related disruptions; problems with any of our third-party regional operators or third-party service providers; any damage to our reputation or brand image; losses and adverse
publicity stemming from any public incidents invalving our company, our people or our brand; changes to our business model that may not be successful and may cause operational difficulties
or decreased demand; our inability to protect our intellectual property rights, particularly our branding rights; litigation in the normal course of business or otherwise; our inability to use net
operating losses and other carryforwards; any new U.S, and international tax legislation; any impairment of goodwill and intangible assets or long-lived assets; any inability of our commercial
relationships with other companies to produce the returns or results we expect; our dependence on price and availability of aircraft fuel; extensive government regulation and compliance risks
economic and political instability outside of the LS. where we have significant operations; ongoing security concerns due to conflicts, terrorist attacks or other acts of violence, domestically or
abroad; climate change; ervironmental and social matters, and compliance risks with environmental, health and noise regulations; a shortage of pilots; our dependence on a limited number of
suppliers for aircraft, aircraft engines and parnts; any failure of technology and automated systems, including artificial intelligence, that we rely on to eperate our business; evolving data privacy
requirements, risks from cyberattacks and data privacy incidents, and compliance risks with regulations related therewith; any inability to effectively manage the costs, rights and functionality (
third-party distribution channels; any inability to obtain and maintain adequate facilities and infrastructure throughout our system and, at some airports, adequate slots; interruptions or
disruptions in service at one or moare of our key facilities; increases in insurance costs or reductions in insurance coverage; heavy taxation in the airline industry; risks related to ownership of
American Airlines Group Ing. common stock; and other risks set forth herein as well as in the company’s latest annual report on Form 10-K for the year ended December 31, 2024 (especially in
Part |, Item 1A. Risk Factors and Part II, Item 7. Management's Discussion and Analysis of Financial Condition and Results of Operations) and subsequent quarterly reports on Form 10-Q
(especially in Part |, ltem 2. Management's Discussion and Analysis of Financial Condition and Results of Operations and Part Il, Item 1A. Risk Factors ), and other risks and uncertainties listed
fram time to time in the company’s other filings with the Securities and Exchange Commission. Additionally, there may be other factors of which the company is not currently aware that may
affect matters discussed in the forward-looking statements and may also cause actual results to differ materially from those discussed. The company does not assume any obligation to publicly
update or supplement any forward-locking statement to reflect actual results, changes in assumptions or changes in other factors affecting these forward-looking statements other than as
required by law. Any forward-looking statements speak anly as of the date hereof or as of the dates indicated in the statement.
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1. EETC Overview




Transaction Overview

+  American Airlines, Inc. ("American”) intends to raise up to §1,104,534,000 through the offering of Series 2025-1 Pass Through Certificates (the “Certificates”)
*  The equipment notes underlying the Certificates will have the benefit of a security interest in a high quality collateral pool comprised of 25 aincraft

= ZxMirbus A3Z1 XLR aircraft scheduled for delivery bebween Oclober 2025 and December 2025

= 12x Boeing 737 MAX 8 aircraft scheduled for delivery between Octobar 2025 and January 2026

= 3x Boewng 7679 aircraft scheduled for delivery between Oclober 2025 and December 2025

- 8x Embraer E175 scheduled for delivery between October 2025 and March 2026

The Certificates offered in the transaction will consist of two tranches of amortizing debt:
- Class A senior tranche amortizing over 12.5 years with a 58.0% / 58.0% initial / max Loan-to-Value ratio ("LTV") and 8.7 years weighted average life
—-  Class B suberdinated tranche amertizing over 9.0 years with a 72 5%/ 72.5% iniial / max LTV and 6.0 years weighted average life
= American retains the right to issue Class B concurrently with Class A or in the future

= American will retain the opbon to issue additional subor of Certi at any time in the future

J P Morgan and Deutsche Bank will act as Joint Struchuring Agents and J.P. Morgan, Deutsche Bank, and BNP Paribas will act as Lead Bookrunners

* SMEC will act as Depositary through its New York branch

Matixis will @c1 a5 Lquidity Facility Provider



2025-1 EETC Structural Summary

Initial Face Amount

Ratings
(S&P [ Fitch)

Initial LTV / Maximum LTV?
Expected Tenor
Weighted Average Life
Reqular Distribution Dates

Final Expected Distribution Dates?

Final Legal Distribution Dates?

Section 1110 Protected

Liquidity Facility

Depositary

! 1FWE ax of firet regular dVetribution date; ! Poch senes of equipment nofes will matune an the Final Expecte:
Final Expected Distribution Date for such Certificates, whick represents the periad correspanding 1 Bhe oo

Class A Class B
SBE3,625,000 $220,909,000
At [ - BEB / BEB-
56.0%/ 58.0% 72.5% 1 72.5%
12.5 years 9.0 years
8.7 years 6.0 years
May 11 and November 11 May 11 and Movember 11
May 11, 2038 MNovember 11, 2034
November 11, 2039 May 11, 2036
Yes

Three Semi-Annual Interest Payments

Proceeds from the issuance will be held in escrow with the Depositary and withdrawn to purchase equipment notes as the aircra
are financed

o Legal Distribution Dote for eoch of the Certificates & bhe cote Bhat i 18 moaaths ofter the
sanual interest payments.




Key Structural Elements
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2. Company Update




AAG at a Glance

$10.3B $13.7B
Total Available Liquidity? Revenue in O3 2025
Chicago. IL
- Maw York, NY
Philadelphis, P4 g L ]
L]
Washington, 0nC.
$36.88 <$35B i A N
Total Debt? Q3 2025; »50% of the way to Target Total Debt? ~ i »
achleving YE 2027 debt target by YE 2027 ™ ; Chartette, NC
Phosnix, AT L]
Miami, FL
14.2 Years? >226M .
Average Active Mainline Fleet Age: Passengers’
Youngest U.5. Network Carrier Fleet (FY 2024)

Offers thousands of daily flights to more than 350 destinations in more than 60 countries

1. Totel ovaliabie Iquidity o
2. Tobel dett inclues debtl,
5 Date based on ma
-,

sbilities and peasion cbigations

Source: Company Fr 2



AAG’s Third Quarter 2025 Results

* Record third-quarter revenue of $13.7 billion.

* On a GAAP basis, third-quarter net loss per
diluted share of (50.17).

» Excluding net special items?, third-quarter net
loss per diluted share of (50.17).

» Expect full-year free cash flow? of over $1
billion.

» Reduced total debt3 by $1.2 billion in the
quarter.

1. See GAAP to non-GAAF reconciliation af the end of this presentation.

2, Free cash flow is defined o5 net cosh provided by operoting activities less met cosh used in investing octinties, odjusted for (1) net purchases or sofes of short-term investments and (2) change in restricted cash. See
free cash flow reconciliation of the end of this presentotion. The company is unoble to reconcile forward-looking free cosh fiow to GAAP as the nature or omount of items that impact net cosh provided by operating
activities cannal be determined ar this me.

3. Totol debt includes debt, finance and sperating lease labililies and pension obligotions.

1



Co-Branded Credit Card Agreement

Citi to become the exclusive issuer of AAdvantage co-
branded credit cards beginning in 2026

10-year agreement expected to expand loyalty and
rewards offering for AAdvantage members and Citi-
branded cardmembers

Combined Citi/AAdvantage card portfolio projected to
drive incremental value for both companies

~$6.4 billion? ~10% annual growth ~$1.5 billion

LT Q3 2025 cash remuneration from expected in cash remuneration from projected annual pre-tax income benefit
co-branded credit card and other co-branded credit card and compared to 2024, as cash remuneratior
partners other partners from co-branded credit card and other

partners approaches 510 billion per year

Mote: Statements rekmting o growht it 00sh ERUMRONN G S0l pre-tax Moo BendTt Gn Bpets ovily. AT resuts may vavy frevn the [arget due b FEKE, UNORTSNTAES oo oty facrors, inslading thede descried in “Riks Reksted to our
Busimess and ndustry” ie our most recesd Annua Report o0 Form 105K Ser the “Formara-looking Stedemenis” of the beginaing of the presen taiion. 1
Saurce: Intemal dars.

1 LTM O3 2005 esh remuseration from co-bronded oradt cond o SEher pOTINETS MCIUOEs 0 ane-Dime Lok MOyment Feoefved related fa e &ty ielD oot mew 00-Dravdid Credit cord Dgresment ansounced in December 2004,



Growing Our Industry-Leading Brand Loyalty Program

* Continued growth in active AAdvantage® accounts, driving additional demand for premium products.

Active AAdvantage® Accounts

+17% YTD -
+7%YTD +——

2023 2024 2025YTD Q3
% contribution te [ .
u u ~ o1
PREMALIT PévEnue ?d% ?5% ?E _}{)
1. Year-to-date 20I5 versws the same period in 2024,

Sowce; Inderne! daia,



Renewed Focus on the Customer Experience

New elevated, premium experience of our Flagship Suite® led American’s widebody aircraft in customer
satisfaction. Product to be expanded to Airbus A321 XLRs, Boeing 777-300 ER and Boeing 777-200 ER.

Offer more premium lounges than any other U.S. carrier. The company plans to open two new Flagship®
lounges in Miami and Charlotte in addition to expanding Admirals Club® footprints.

Enhanced amenity kits, first-of-its-kind champagne partnership, established a new coffee partnership and
upgraded food and beverage offering further elevating the customer experience.

On-board regional transformation to provide a consistent premium experience across the fleet.

Expanded Connect Assist tool to CLT, DFW, MIA, ORD, PHL and PHX to assist with seamless customer
connections.




Key Credit Highlights

v Record Q3 2025 revenue of $13.78

v Efficiencies driven through reengineering the business efforts have resulted in cumulative savings of 5750
million since 2023

ll ¥ Labor cost certainty through 2027 provides the ability to focus on our long-term efforts while delivering a top-

an : - tier travel experience

Operafienal Excellence
— E

¥ Strong hubs strategically positioned, with 8 of our hubs located in the 10 largest metro areas in the U.S.
¥ Innovative codeshare agreements, alliances and joint businesses in U.5. and internationally
_*[m VTSR E ) Y Enhanced premium offering through fleet retrofitting and new deliveries to elevate customer experience
Fleet 5“{.-. gih ¥ Announced plans to open two new Flagship® lounges in Miami and Charlotte in addition to expanding Admirals
b Club® footprints in both locations
v High-speed, gate-to-gate, satellite Wi-Fi on more aircraft than any other domestic carrier, keeping our custome
connected while traveling

v Proven track record of deleveraging, with young fleet profile that enables moderate capex vs. network peers

¥'In December 2024, achieved 515B total debt® reduction goal from peak levels in Q2 2021, a full year ahead of
schedule

¥'Introduced incremental deleveraging goal to further reduce total debt! to less than 5358 by YE 20272, As of
September 2025, more than 50% of the way to achieving incremental deleveraging target

v Significant, high-quality first lien capacity »$11B and unencumbered asset base ~5148

Strengthening Balance
Sheet and Financial
Performance

1. Toto! debt includles debt, finonce ond apercting lease lobilties ond penpion cbiigations, Ar of G 2025
2. Totel dett neduction farget (s et of new fnoncings



American Has the Youngest Fleet Among Network Carriers

* Youngest fleet of the U.S. network carriers enables moderate capex profile

Average Fleet Age Mainline Fleet Breakdown by Age

N A

15. 7
JSJ; I

Average Age [years) 0-10 Years 10-30 Years 20 Years +

45 6% sa5% 45.1%

39.6%"

1421

Mete: Numbers may nat recaliulate dus e reunding
1. Dot bored ow moksiene pecraft o of O3 7025
& Dote based ow Cnium feet anclrer as off 08 2025 incluses active gnd sored mainkne aircraft




Continued Progress Toward Deleveraging Goals

*  Ongoing commitment to take total debt! below $35 billion by YE 2027.

*  Now hold ~514 billion in unencumbered assets and have over $11 billion of additional first-lien borrowings
allowable under existing financing arrangements.

Total Debt?

§33.6 (S in biflions)

4$36.8

<535

YE 2024 03 2035 YE 2027

Note: Numbers may nof recalculete due to rounding, Unencumbered assets and first-ien borrowing capacity pro forma for the October 2025 tronsactions a5 detailed in the Company’s CQuartenly Report on Form
10-Q for the guarter ended Seplember 30, 2025, See rotn! debl reconciliption af the end of the preseabation.

1. Total debt includes debt, finonce and operating lease lobilities and pension abligations.

Source: Airline finoncials



Moderate Capex Enables Strong Free Cash Flow Generation

*  Youngest fleet of the U.S. network carriers enables moderate capex profile.

* Expect to generate over $1 hillion of free cash flow? for the year.

Total Capex
{5 in biltions)

~%4-54.5
=538

~$3-53.5

~52.8 aircraft cape.

) gircraft capex

~51.8
____________ aircraft capex

2024 2025E 2026E

1. Free cash flow is 0 mon-GAAP measure. The compony defines free raihfu ¢ a5 nef cash provided By operating octivities less net cosh vsed in investing ootivities, odjusted for (1) net purchoses or soles of short:
rerm imvestments ond (2] change in restricted cash, See free o i ot the end of the presentation. The campany 8 unable b reconcile fanvard-foaking free oosh xw 1o GAAP &5 the AL oF
amount af items that impact net cash provided by operating octivities cannod determined ot this time .

Source: Airfine finoy




3. Collateral Overview




Collateral Breakdown

Collateral pool comprised of systemically important aircraft

+  Brand new 2x Airbus A321 XLR, 12x Boeing 737 MAX 8, 3x Boeing 787-9, and 8x Embraer E175
+  Represents some of the most successful and widely operated aircraft in their respective segments

«  Well diversified, with the mix covering long-haul, transcontinental, domestic, and regional routes

+  Current-generation model aircraft with strong orderbooks and healthy backlogs

« Al new aircraft, maintaining American’s status of historically having the youngest fleet across the US majors

Aircraft T Narrowbody / Widebody / Regional Jet!
Marbus A2
Emiger ERJ LR Reagional Jit
175 LR 1% 16%

18%

MW
100%
Narowhody
ma Widebady 548
Boning TE7-9 Bosing 737 iy
W% MAX &
ddte

1. Percentages based off mokstenaonce adjusted bose volues of the oircraft os epprased by AJS), BE and mba as of Ocfober 2025, 2



Aircraft Collateral Significance to American’s Fleet

= The Airbus A320 aircraft family! comprises the largest portion (more than 30%) of American's fleet
= Motably, Airbus A321s5, both ceo and neo, comprise ~19% of Amencan's fleet
= The Embraer E175 aircraft underping an important part of American’s network strategy, with a share of more than 14% of American's fleet
+  The brand-new collateral speaks to the essentiality of the equipment to American's overall route network, including ongeing strategic capacity growth

= Historically, American has maintained the youngest fleet among the US majors. American's business plan contemplates continued investments in improving the

customer experience. The Airbus A321 XLR and Embraer E175 are among the aircraft that will enable American o execute on this strategy

Current Fleet Mix? Average Mainline Fleet Age?

m
Aszlcen S | 1. S,
A32ineo/All]l MR W L e ] L X 1
CRIMO 5% 11
CRIZ00 5%
aoo L S - M
175 T R S L e 8
ERJ 145 4.3% 8
CRIXEG L2
2020 2021 2022 2023 2024
) Colatera poct
.d.- Numbsrs may nal recaliulate due I3 reunding —a—Amnerican —s=—LUnited =—a=—Delta
i, ARM fomily inciudey AJTS, AT, AT ARFIneo, and AT NiR 2

2. Date based o Metal aicrgfT owned, aiee, and owned ar baied &y thind party regicnal cavrien per SO 100
5. Boped on pubiichy discioped figorer in applicadle 10Ky



Aircraft Appraisals — Appraisal Values

Base Value!

At Numbar MEH Harrow | Wids | Regional
LM ($anm)

1 Arbus AJ21 XLR NIIINY 128089 Namowody $76.450.000 T, 74,220,000 §74.152,441
2 Aibus A321 XLR L E 12400 MRy 7,740,000 ., 400,000 T4 400, D00
3 Bosing TAT MAX & MR Bazze HNamowbody 545 000 000 £4. 940000 S5 960, 000
4 Bosing TIT MAX 8 ME1 3P BH205 MNamersicdy 55,800,000 5,225, 50 2,540,000 55 G50, 000
5 Bosing TIT MAX & k= BA220 Harmowisdy 56,070,000 £8.330.201 5,000,000 56 070,000
B Bosing TIT MAX 8 H314UT 88361 Mmooy 58,000,000 58,3020 55,000,000 58 0, OO
7 Bressing 73T MRAX & WETSUL BHIE2 Mmooy 58,070,000 58,330,281 55,000,000 S D70, DO
B Bowsng TAT MAX B AT Ga108 NEmw Doy 56,200,000 54,435,035 $5.070.000 585 200, 0
@ Biosisng TIT MAX & BITTUW BaasE My 58,200,000 £8,435,035 55,070,000 S 0, DO
10 Bosing TA7 MAX & HATBLX L] Harmowksdy 58,200,000 54,435,035 55 070,000 S8 200, 000
By TIT MAX 8 N3y ga110 Ny 565,200,000 54,435,025 25,070,000 S8 J00, D00

12 Bosing 737 MAX 8 HIIVA Ba111 Namowixchy 56,340,000 58,502,072 55,140,000 56 340,000
13 Bosing TIT MAX B N314VE a2 Hamowiochy 55,340,000 &4, 502072 5,140,000 55,24 0, 000
i [oting 737 MAX & HIIEVE B2 14 ey 56,340,000 58,502,072 55,140,000 5 A0, 000
15 Bloasirg TBT.3 MESOAN BEO1E Widebody 157,530,000 180,753,307 151 200,000 158,454, 465
ia Boning TET-9 RES MK BEA2D Widebocty 157,750,000 180,926,871 151,320,000 156 E85, 824
Bowing TAT-2 HESZL BB021 Widetody 158,130,000 181,100,345 151 450,000 158 B0 448
18 Embrassr E175 NIIETE 17001010 Ringgacraal 30,270,000 34,404 921 21,580,000 31 560,000
"% NIITMR 17001013 Regional 30,310,000 28,545,335 34,610,000 31,810,000
i 20 NI208K 17001014 Rugonal 30,390,000 38,825,750 31,520,000 31820, D00
21 HMENR 1T0ME Regonal 30,300,000 38,628,750 31,630,000 150, 000
22 NIZBAS 17001017 Regional 30,380,000 38,825,750 11,830,000 31 B30, D00
23 Ernbrasr E175 NEIOHG 17001018 Rogeral 30,300,000 8,625,750 31,830,000 31 B30, 000
4 N3&OTC 1roo1az1 Regonal 30,540,000 38,804 053 11,850,000 31 BG, 000
25 W IME 17001024 Rogeral 30,610,000 18,81 468 31,710,000 31,710,000

1. Mantenanis odjuilid bai valusd &f the aieraT ad appraed by AL BE and mida & of Delabas JOXS




Airbus A321 XLR

The Airbus A321 XLR provides minimum-change continuity with the A320 family
«  American has Bdx A321neo aircraft in service (including 2x in temporary storage), and an additional 152x A321neo aircraft on order

+  The A321 XLR is part of the A320 family aircraft, the most successful single aisle aircraft in history with 12,000+ aircraft built so far and an order
backlog of more than 7,000 aircraft. It is one of the most marketable aircraft with compelling economics at the top of the single-aisle market

+  The A321neo variant offers 15-20% fuel savings over the A321ceo variant due to the next generation engine technology
+  The A321 XLR has a range of up to 4,700 nautical miles, opening up a world of new opportunities for American and its network

+  American will operate its inaugural flight with the premium Flagship Suite® experience on the A321 XLR from New York to Los Angeles on Dec. 18,
and commence trans-Atlantic flying thereafter

+  The A3Z21 XLR is a new entrant into the long haul narrowbody segment, replacing the highly popular, long-lived Boeing 757s
+«  The A321 XLR has a strong known orderbook with a diverse geographic mixture, with net 500+ commercial orders, 485+ backlog, and 15 delivered

Largest Order Books — A321 XLR' Order Book and Fleet by Region - A321 XLR'

Diverse demand, with more than 225x A321 XLRs in the top 5 order book Latin Amenica & Casbtean T

il Eil
L]

arth Amarica
25%

IndiGo  Americanairlines “g

Ccaaniy
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Boeing 737 MAX 8

The Boeing 737 MAX 8 provides continuity to best-selling 737 800

+  American has 79x Boeing 737 MAX 8 aircraft in service and an additional 24x on order

*  The 737 MAX B is part of the Boeing 737 family, the second most successful single aisle aircraft in history with ~12,000x aircraft built so far and an
order backlog of ~7,000x aircraft. It is one of the most marketable aircraft with compelling economics

+  Expected to contribute up to 15% better fuel efficiency compared to the current generation competition

+  MAX 8 is the most prevalent variant of delivered MAX aircraft with 1,638 unils in service vs. 268 units in service for the MAX 9
*  Order book is based on a large, geographically diverse operator base

+  Longer airfframe maintenance intervals decrease operator costs over the life of the aircraft

+  Sole-spurce engines can help ease remarketing to secondary operators

5 Largest 737 MAX & Operators’ Current Worldwide Fleet by Region = Boeing 737 MAX &'
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Boeing 787-9

The Boeing 787-9 is by far the most popular variant of the 787 family

+  American has 30x Boeing 787-9 aircraft in service and an additional 22x on order
+  The 787-9 accounts for more than half of all 787 family unfilled orders and deliveries
Robust orderbook for the 787-9 aircraft with ~2,200 firm orders, 1,000+ backlog, and 1,000+ delivered to 90 airlines and lessors
+ lis large operator base is geographically diverse, a positive indicator for secondary market placements
+ The T87-9 is a new technology aircraft, not likely to see a replacement soon
+  The composite fuselage is expected to decrease maintenance costs and comosion issues over the aircraft's lifespan
+ Range and performance capabilities provide operators with additional route and aircraft replacement opportunities

+  Market values and lease rates remain stable

5 Largest 787-9 Operators’ Current Worldwide Fleet by Region = Boeing 787-9'
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Embraer E175

« American has 226x E175 aircraft in service” and an additional 86x on order

* Only scope-compliant 76-seater in production

+ The E175 is a key aircraft type at the major U.S. airlines for their regional networks and has a larger cabin than the rival CRJ200

+ Some E175s in less than 76-seat layouts are being used to replace smaller CRJ700s at other airlines

= Strong orderbook for the E175 aircraft with a diverse operator base with 1,000 firm orders, 207 backlog, 793 delivered and 21 operators
+ Sole-source engines can help ease remarketing to secondary operators

» The E175 continues to receive new orders and has a healthy backlog of over 200 aircraft

= Fleet concentration in large domestic U.S. markets has kept the active-to-stored aircraft ratio low compared to competitor aircraft

5 Largest E175 Operators? Current Worldwide Fleet by Region = E175%
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Capitalize on Enhanced Premium Offering

Targeted lie flat and premium economy seating growth of approximately 50% by 2029

Elevating the Inflight Customer Experience

Mainline Fleet In Fleet /
Aircraft Families On Order
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American Regional Strategy

+ American has the largest regional fleet of any U.S. carrier. In 2024, 54 million passengers boarded our regional flights,
approximately 45% of whom connected to or from our mainline flights

+ American has invested in high-speed gate-to-gate satellite Wi-Fi on nearly 300 regional aircraft, which will expand to the full
dual-class regional fleet by early 2026, more than any other airline. In January 2026, this amenity will be complimentary for
Ahdvantage® members

+ American plans to roll out new regional interiors by retrofitting all the CRJ700, CRJ900, E170 and E175 aircraft operated by
its regional carriers. Retrofits are expected to be completed over the coming years

+ American’s large orderbook is expected to deliver regional growth

+ American’s pilot scope enables the size of the regional fleet to scale as our mainline flying grows, whereas our peers have
more restrictive pilot scopes that cap their regional flying
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GAAP to Non-GAAP Reconciliation

Reconciliation of GAAP Financial Information to Non-GAAP Financial Information

American Airdines Group Inc. (the Company) sometimes uses financial measures that are derived from the condensed consolidated financial statements but that are n
presented in accordance with GAAP to understand and evaluate its current operating performance and to allow for period-to-period comparisans. The Company beliew
these non-GAAP financial measures may also provide useful information to investors and others. These non-GAAP measures may not be comparable to similarly titled no
GAAP measures of other companies, and should be considered in addition to, and not as a substitute for or superior to, any measure of performance, cash flow or liquidi
prepared in accordance with GAAP. The Company is providing a reconciliation of reported non-GAAP financial measures to their comparable financial measures on a GA#
basis.

The tables below present the reconciliations of the following GAAF measures to their non-GAAP measures:

- Operating Income (GAAP measure) to Operating Income Excluding Net Special llems (non-GAAP measure)

- Operating Margin (GAAP measure) to Operating Margin Excluding Net Special llems (non-GAAP measura)

- Pre-Tax Income (Loss) (GAAP measure) to Pre-Tax Income (Loss) Excluding Net Special ltems (non-GAAP measure)

- Pre-Tax Margin (GAAP measure) to Pre-Tax Margin Excluding MNet Special ltems (non-GAAP measure)

- Net Income (Loss) (GAAP measure) to Net Income (Loss) Excluding Met Special tems (non-GAAP measure)

- Basic and Diluted Earnings (Loss) Per Share (GAAP measure) to Basic and Diluted Eamings (Loss) Per Share Excluding Met Special tems (non-GAAP measure)

Management uses these non-GAAP financial measures to evaluate the Company's curent operating performance and to allow for period-to-period comparisons. As n
special items may vary fram period-to-period in nature and amount, the adjustment to exclude net special items provides management with an additional tool to understar
the Company's core operating performance,

Additionally, the tables below present the reconciliations of total operating costs (GAAP measure) to total operating costs excluding net spacial items and fuel (non-GA#
measure) and total operating costs per available seat mile (CASM) to CASM excluding net special items and fuel. Management uses total operating costs excluding n
special items and fuel and CASM excluding net special items and fuel to evaluate the Company’s current operating performance and for pericd-to-period comparisons. Tt
price of fuel, over which the Company has no control, impacts the comparability of period-to-period financial performance. The adjustment to exclude fuel and net speci
itemns provides management with an additional tool to understand and analyze the Company’s non-fuel costs and core operating performance.



GAAP to Non-GAAP Reconciliation
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GAAP to Non-GAAP Reconciliation
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Free Cash Flow Reconciliation

The Company's free cash flow summary is presented in the table below, which is & non-GAAP measure that management believes is useful information to investors and
others in evaluating the Company's ability to generate cash from its core operating performance that is available for use to reinvest in the business or to reduce debt. The
Company defines free cash flows as net cash provided by operating activities less net cash used in investing activities, adjusted for (1) net sales of shori-term
investments and (2) change in restricted cash. We believe that calculating free cash flow as adjusted for these items is more useful for investors because short-term
investment activity and restricted cash are not representative of activity core to our operations.

This non-GAAP measure may not be comparable to similardy titled non-GAAP measures of other companies, and should be considered in addition to, and not as a
substitute for or supernior to, any measure of performance, cash flow or liquidity prepared in accordance with GAAP. Our calculation of free cash flow is not intended, and
should not be used, to measure the residual cash flow available for discretionary expenditures because, among other things, it excludes mandatory debt service
requirements and certain other non-discretionary expenditures.

9 Months Ended
September 30, 2025

(in millions)
MNet cash provided by operating activities 3 3373
Adjusted net cash used in investing activities " (1,652)
Free cash flow $ 1.721

i The following table provides a reconciliation of adjusted net cash used in investing activities for the nine months ended September 30, 2025 (in millions):

Met cash used in investing activities [ (1,504)
Adjustments:
Met sales of short-term investments (143)
Increase in restricted cash (5)

Adjusted net cash used in investing activities 3 (1,652)




Total Debt and Net Debt Reconciliation

The Company's total debt and net debt are presented below, which are non-GAAP measures that management believes are useful for assessing the Company’s del

profile, Total debt is defined as debt, finance and operating lease liabilities and pension obligations, and net debt is defined as total debt, net of unrestricted cash and shoi
term investments.

Total Debt and Net Debt (at end of period) September 30, 2025
(in millions)
Debt and finance leases 5 28,717
Operating lease liabilities 7,347
Pension obligations 721
Total debt 36,785
Less: cash and short-term investments 6,855

Met debt ] 29,927






