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Disclaimer

This presentation (this “Presentation”™) contains selected basic information about American Airlines Group Inc. [“AAG" or the “Company”) and the potential offering of Certificates to be issued by a pass-
through trust established by American Airknes, Inc. (SAmerican™). This Presentation has been prepased and is being furnished solely for informational purposes and solely for use by you in preliminary
diseussions in connection with your consideration of a potential transaction. This Presentation is nof, and is not intended to be, an offer o sell, or a solicitation of an offer 1o purchase, any Securntics of any
ather interest in any jursdiction which is not permitted. Ary such offering and sabe would be made only on the basis of ceftain transadtion dotumaents and, a3 the case may be, 3 fegsiration statement,
prospectus and other related documents (together, the “Transaction Dowuments®) peataining to such offering and sabe and is qualified in all respects and in its entirety by any such final Transaction
Documents. Any terms set forth herein are intended for disoussion purposes only and are subject to the final terms of any potential transaction as set forth in such final Transaction Documents.

This Presentation contains preliminary information onby, is subject to change at any time and is not, and should not be assumed to be, complete or to-constitute all the informatien necessary 1o adeguately
make an investment decision or other determination., it is cxpected that investors interested in participating in any transaction will conduct their own independent investigation of the Company and the
‘tenmis of any transaction, intluding the merits and risks imohved .

This Presentation speaks only a5 of the date itis given, The Company assurnes nd obligition to update or otherwise révise any information contained in this Presentation, intluding any révisions to reflec
hanges in SLonomic o Market conditions of other Gireumitindes Jriding after the date of this Presentation of to reflect the sccurrence of unanticipated events. Nene of Galdman Sachs & Co. LLC, MUFG
Sefufitied Americad Inc. (together, the “Reprodentatived”) nod the Company makes dny representation oF warranty, cxpresd of implied, 24 to the dcuraty ofF complétendd of the infermation contained
horein, and nothing contained herein shall be relied upon as such a promise or representation, whether s to the past or the future.

Conain information comained in this Presentatsan has been obtained from thind-pasty sources. Whie such informateon ks belseved to be reliable, nesther the Company nos the Rep tatines hawve
independently verified the accuracy of completencss of such information and make no representation o warranty with respedt thereto, Any industry, market, of competitive data contained herein is
based on estimates and assumptions that the Company believes to be reasonable but that may prove to be inscourate.

The contents of this Presentation ase not to be construed as kegal, regulatony, business, acoounting o tax advice, You should consult your own attorney, busineis advisor, accountant and tax advisor asto
legal, regulatory, buiingis, accounting and tax advice.

This Presentation has been prepared exclusively for the internal confidential use of the recipient only. This Presentation is confidential. Any reproduction or distribution of this Presentation, in whole or in
part, of the disclogure of the contents hireof, without the prior written consent of American, B prohibited,

Arnerican has filed an automatic shell registration statement (Fide Mo, 333-203649) with the SEC pertaining to the offering to which this commsnication reltes. nvestons shauld read the prospectus in that
registration statemaent, Ml applicable upplemonts 1o such prospeatus, dnd other documents the Company has filed with the SEC for mone complete ir jon about th Company and this offering.
Irvestors may receive these documents for free by visiting EDGAR on the SEC website a1 waww. sec. gov or by requesting them from the Compary. The distribiution of this Presentation in cerain jurisdictions
may be restracted by law.

In connection with any potential iransaciion, each of the Repeesentatines will be atting a5 representatives of the Undervwriters, The Representatives have not independently verified the information
contaned horein or any other information that has or will be provided to you.



Forward—l.aoking Statements

Certain of the statements contained in this report should be cormidered forward-looking statements within the meaning of the Securities Act of 1933, as amended, the Securithes Exchange Act of 1934, as amended, and the Private
Sedurities. LiRigation Refodm Acl of 1995, Thede Rarwand-kaaking inalementi may be entified by wordt tuch 34 “may,” “will” “expoct,” “intend,” “Bnlikipate.” “belove,” “eitimale,” “plin,” “project.” “0ould,” “thould,” “would,”
“pontinge,” “seek,” “tarpet.” “guidance,” "outiook,” "W currend trends contins,” “optimiste,” “Torecait™ and other similar weords. Such statemtnts include, but ane not bmited 1o, statements about the company’s plans, objectives,
eapectations, intentions, estimates and virateghes for the fulure, and other statemsnts. that e not historkcal facts. These forward-kaoking wtatements are bated on the company’s curment objtctives, boliefs and expectations, and they
e pplbgect 10 sagnilicant Fisk o onertaintier that Moy Cause Botual repults and fiagacial position aad timing of cenain events to diller materally fegm the information in the foraard-bxoking statements, Thete ks and
untertainties inchade, unmmmmmmehmfmmmmnwmwm; wat willl need 1o obtain wulficken lhm‘urnlhﬂ capital bo v ate sucoetsfuly; our high kevel of debt and other
obligations muy limit our Jbality o fend pendral godp g 14 and obesin aasional finandisg, may it cur flexibality in rerponding to fopmtnls 30 My Caute dur busingss to b vulstrable to sdvirie
weonmic and induitry conditions; if our financial condTion worsens, provisions. in owr credit card processing and other mmdwmsmMMwWﬁthﬂhMMnMwln
OPUEINE Sk Butingts, 0F Uhe inalility 1o NIEFICL, Seveleg 2o nitien Jastionsl qualificd paronsel could Sthiriely MTSCT S ur Butingss; Sur Butineis had Boen Snd will donlingt 1o b maserialy Mfected by many thanging dooncenis,
propoktal, commercial, regulatony and other condtions beyond our control, inchuding giobal svents that affect travel behavior; the aikng induskny 5 intenscly competitive and dymamic; unkon Sagutes, smployes 3tries and other
Labar-redated B Ay b SHEEE Sur 3 findneisl perormante: i we S00unser problomd wilh ey of dur thind-pamy regiasl Speranons of thind-party Lervii p , B could be ,
affected by 8 rewiting dechng in revens of negative public pErCERION abOUL CUT MENES; BNy damage 10 cur reputation or brand image cowld adversely afboct our busingss of Bnancial results; risks of losies and advernie publcity
from amy public indidents involving ur company. peapic or brand; thanges b dur business madel that are devigned o increase revenuas and reduce eosts may not be suecessful and may tauie operational difficulties or dacreated
demand; sul intellegtual praperty rights, parkularly pur branding rights, J0e valeabie, and any Babiity 10 protedt them may stviesely afect gur Butintss and finangial remis; vee may be 3 pasty to Wigation i the naemal courss of
Ibusiness or otheraise, which cowid affiect our finandial potition and lquidity; we rely heawily on technology and automated systema, including Jetificial intelligence, to-operate our business, and any faures could hanm our business,
netuits ol operationd and finandial condition; cwabving dany privy FOGUIETREATE (o Indnease Sur d045, and Bry ignificant cybtapeourity incident £oubd it Sur Sperations, MMM Sl fepelation, enpans us 1 begal fitks and
otherwre materally adwersely affect our butines, results of operations and financial condition; we ane expoded to risis from cyberattacicn, and any cybersecurity incidents imodving ws, our third:pasty senvice pronsders, or one of our
AARIABE0 PHIAGHE 0F HAhe! BULINGS] PIFTAGI: wie MV 3 1AM Sdenl of Boodwil, which B 34161108 fof IMpaliment 31 BeaH1 3nmcally, Wit sy never eoaline e full vidue of 0o intdngible of long-Bvod SELots, eauding us 1o
record matenal impairment charges; the commercial relationships that we have with gther companaes, including any related equity imetmeends, many nol peoduse the returns of results e eopecl; our busingss b very dependent on
ke gt and avpilability of Jirdralt fuel, Continetd poricd of high volatility in fusl coiti, indreaded fusl prides oF Significaal disuptions. in the Tupply of alreraft Nuel could haw 3 TigAficanl AEEIthe IMPGCT 6 CONdEMEr Sombnd, oud
Operating resulty and Bguidiy; our business b subict b extensive government regulation; wi Can be adveriely difected by aay prolonged partial or full US, Govermment shutdoan; we opsrate 2 ghobal busingss with ernational
optrations that ane tublect 1o exonsmic and pofitical instability and have been, and in the Tuture may continue 1o be, adversely aifected by numerous ovents, riumStantes oF government sctions. beyond owr controd: we may be
athveriily affedted by conflts overieas, Rerngdin anachs of sther acts of violenoe, domestically of abroad; the trvel industy contivuet to 300 0AgOING SEOUIITY CORCEIAG] Wi Bre SubRECT 10 riks asiedisted with chmate change,
Enchuding increased regulation of our greenhowte gad emiiiions, changing contumer prefenendes and the potential for increased Impacts of sevine weather events on owr operations and infrastrecture; we a0e sulfect b0 various risks
itodisted with erviraamental Jad podial malters, and masy fanm of 3 3ndl ks PepAatEnn; & shadtage of plols o other perronnel could matriaBy sdveriely alfect our busingss; wi depond o8 3 lmited numbsr of
supplers Tor aircraft, #ecrali engines and parts. Dedays in scheduled asnoralt delveres, uncapecied grounding of aircralt or adecralt engines whethser by regulators or by us, or other kna of anticipated fleet capacity, and Tadune of new
S0 B POLERE gLy 3000, b prostutod oF STNArWELE BOrfnem 34 3 whon CRpedid, Jdviricly IMmpaat our Busingts, niduits of op e fingneisl ; wt Pedy 0 Bhind-party dHIation chaanel Jad eust
elfectively manage the coats, rights and functinnalty of thess channeds; if we are unable bo obtain and massiain adequate facdtses and infrairuciure throughout cur wyitem and, at 3ome ainports, adeguate slots, we may be unabls to
optrate e exitting Might schadule and to evpand of change cur rowte network in the futune; interruptions of diaruptions in servics 33 one of our key faclities; increatet In insurance coats of reductions in insurance coverage, and
ey taatinn of ke girkens ndustry, m-wﬂwmdm-:wmﬂﬁhwwﬁmmfmWﬁﬂlﬁnlhiwwwmtmummmm K for the yeas endded December 31, J0I5 (especially
fin P |, item 1A Risk Factors and Past 1L, Bem 7. Management’s Divcusason dnd Analyils of Finanalal Condithon snd Resulty of O resports o Form 10-0 [ewpecialy in Par |, item 2. Management's
Dicuiaban and Analyis of Finansial Condition and Results of Operatiant snd Part B, e 1A, Rick Facton | wmmwwmmnm:mm»mhwmwmmmwmmm
Commirsion. Addicnally, ihere may be other Tactors of which ihe company is not curnenily aware that may affect maiters disussed in the Tonwand:-looking statements and may also cause actual resulis io difer materiaBy from those
dinturiied, Thi company doet bt Suieme 3oy o5igation 16 publichy undate or tupplemaent any forward-Jooking statement to relleet Sctual retulty, changes In Sdtumptions of thasges In other factor affecting these Sorward-looking
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Transaction Overview

+*  American Airlines, Inc. [“American”) intends to raise up to 51,140,803,000 through the offering of Series 2026-1 Pass Through Certificates (the “Certificates”)
= Class A face amount of $905,038,000

= Class B face amount of $235,765,000

* The Equipment Notes underlying the Certificates will have the benefit of a security interest in a high-guality collateral pool comprised of 32 aircraft with an
aggregate value of $1,521mm* and an average age of 3.8 years?

= 11x Boeing 737 MAX 8 aircraft delivered or scheduled for delivery between January 2026 and April 2026
= Bx Airbus A321XLR aircraft delivered or scheduled for delivery between July 2025 and July 2026
= 12x Airbus A321-200 aircraft delivered between October 2013 and November 2015
—  3x Boeing 777-300ER aircraft delivered between April 2013 and June 2013
+ The Certificates offered in this transaction will consist of two tranches of amortizing debt:
= Class A senior tranche amortizing over 12.5 years with a 59.5% initial and max Loan-to-Value ratio (“LTV") and 7.7-year weighted average life
= Class B subordinated tranche amortizing over 9.0 years with a 75% initial and max LTV and 5.5-year weighted average life
= American will retain the option to issue additional subordinated classes of Certificates at any time in the future
* Mo additional aircraft will be financed to increase the size of the Class A or Class B Pass Through Certificates
*  Goldman Sachs and MUFG will act as Joint Structuring Agents and Goldman Sachs, MUFG, and Morgan Stanley will act as Lead Bookrunners
*  SMBC will act as Depositary through its New York branch

*  Matixis will act as Liquidity Facility Provider through its New York branch

1. Coliaresod wakar rrfircis The brvier of the e o i of ehe Darie wahar of eox i odngragt os oppwoned by Aircraft beformation Sermce b AMT]L B Aasowintey, o ["RET] ond Movten, Beyer oo AQacw, boc. ["mba”] o5 of dgnd JIXE, imeoch
e Sclirtiod ol cieiiriid i fanth Bpprodial PUARK Bane Valar® & * Asgvahind Vksr )
2, A . wwrghetod By MM Sonr Vol

-



2026-1 EETC Structural Summary

Class A Class B
Issuance Amount $905,038,000 $235,765,000
Expected Ratings (58P f Fitch) AJ A- BBBE [ BBB-
Initial LTV / Maximum LTV! 59.5% /f 59.5% 75.0% / 75.0%
Expected Tenor 12.5 wears 9.0 years
Weighted Average Life 7.7 years 5.5 years
Regular Distribution Dates May 10 and Movember 10 May 10 and November 10
Final Expected Distribution Dates? November 10, 2038 May 10, 2035
Final Legal Distribution Dates? May 10, 2040 MNovember 10, 2036
Section 1110 Protection Yes

Liquidity Facility (18 months) 3 semi-annual interest payments

Proceeds from the issuance will be held in escrow with the Depositary and withdrawn to purchase equipment

Deposita : 3
P i notes as the aircraft are financed
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Key Structural Elements

Cross-Collateralization and Cross-Default

Buyout Rights

Waterfall
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Corporate Update




First-Quarter 2026 Results

Record first-quarter revenue of $13.9 billion.

On a GAAP basis, first-quarter net loss per
diluted share of (50.58).

Excluding net special items?, first-quarter net
loss per diluted share of (50.40).

Ended the quarter with total debt? of $34.7
billion, first time under $35 billion since mid-
20152,




Position American to Win and Deliver on its Revenue Upside

Elevate the Grow the Drive

Customer Global Premium Lead in

Loyalty

Experience Network Revenue




Elevate the Customer Experience

Expand premium offerings Strengthen reliability

- Continued rollout of new premium Flagship Suite® on the - Completed systemwide schedule investments to deliver
Boeing 787-9s and Airbus A321XLRs, with plans to extend more on-time arrivals, reduce misconnections and deliver
across the Boeing 777 fleet. a smoother travel experience.

- Announced plans to expand Admirals Club® lounges at - Rebanking DFW and PHL airports to strengthen
Austin and Nashville and cpen new premium operational reliability.

Flagship® lounges at Miami and Charlotte, growing the

industry’s largest premium lounge network. - Enhancing the digital experience with transparent, real-

time customer notifications and expanded self-service
= Complimentary high-speed satellite Wi-Fi, sponsored by capabilities.
ATET, on more planes than any other carrier.

- Introduced centennial amenity kits and upgraded food
and beverage offerings.




Capitalize on Enhanced Premium Offering

« Targeted lie flat and premium economy seating growth of approximately 50% by the end of the decade

Mainline Fleet In Fleet f
Aircraft Families On Order

B777 a 67/0

B787 — = ey 70/ +19
- T
A320 A
Family'? — i fEnjzicl
B737 ¥V — 401 [ +120

Mainline Fleet Total®: 1,025 f +300

Sowrce: lndervad data o af March 11 NOM6.
L AR faerdly inchades ATLE, ARNL AR, ARdlneo, and ARMIXIR F. inpheties (Rver Tempanoniy stoned AR lneo X1 R

Boeing 777-300ER: retrofitting with new premium interior on long-haul
International routes, increasing business class seats from 52 to 70 (35% increase)

Airbus A321XLR and Boeing 787-5: The aircraft featuring Flagship Suite seats with
privacy doors are now in service, complementing American's premiumization
strategy

A319 and A320: retrafitting interior with larger overhead bins, new seats with
power and updated trim, and more premium domestic first-class seats (12 and 16,
respectivicly)



Grow the Global Network

* Focusing growth at key hubs such as MIA, ORD, PHL and PHX, with improved schedules and product enhancements to win local
traffic.
¢ Growing the international-capable fleet to 200 aircraft and increasing lie-flat seats by over 50% by the end of the decade.

Maximize value of hubs Optimize fleet

i PHL: Trans-Atlantic gateway,
ORD: Third-largest hub, growing to = growing to ™ 400 daily International fleet growth
500 daily departures departures
S i ~ 230
§ ~ 215 F=——
Jeago, IL i ——— 1 !
w&.‘u New Yoek, NY (LGA, JFK) ~ 190 e ok
Philadelphia, PA -
o ~165 |
Wasthington, bt =150
Los Angeles, CA 139
Dallas | Fost Warth, TX Chastotte, NC 180
Phoenir, AT [] =
Miami, FL
PHK: Largest carrier, ., 2025 2026E 2027E 2028E 2023%E 2030E
grawing to = 300 daily MIA: Latin America gateway,
departures growing to ~ 400 daily o
. - B E AT ey w international fleet I3 Options/Conversions




Drive Premium Revenue

— Managed corporate revenue increased
13% year over year.

— Premium unit revenue outperformed
Main Cabin by 7 points in the first
quarter.

— Increased upsell through changes to
product attributes.




Lead in Loyalty

* Industry-leading loyalty program continues to evolve and offers exclusive benefits.

Increase AAdvantage® engagement Grow co-branded credit card program

- 2026 enrollments on track to exceed 2025 record levels. - New, expanded agreement with Citi began Jan 1, 2026.

- Best airline loyalty program redemption value. - Highest-ever first-quarter co-branded credit card
acquisitions.

= Exclusive redemption experiences like FIFA World Cup
26™ matches and Ryder Cup.

American Airlines

Mdvantage\g
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American Has the Youngest Fleet Among Network Carriers

* American has the youngest mainline fleet of the U.S. network carriers, indicating future fleet replacement needs
are lower than peers

Average Mainline Fleet Age Mainline Fleet Breakdown by Age

. A

A5%
15.3 T
15.1 3% i) 38%
31%
28%
19%%
14.3

7% T
5%

[] o lm

Average Age (years) <10 Years  10-20Years 20-30Years  >30Years
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Strong Financial Foundation

* Ended the quarter with total debt! of $34.7 billion, first time under $35 billion since mid-2015,
* Generated 5$3.4 billion of free cash flow? in the first quarter.

+  Ended the first quarter with $10.8 billion in liguidity and holds mare than $27 billion of unencumbered assets
and first-lien borrowing capacity.

* In 2026, the company anticipates taking delivery of 49 new aircraft, down from initial estimate of 55
aircraft, reducing total capex to ~54 billion.

Total Debt
(5 in bilipns)
$54.0
Q2 2021 YE 2024 YE 2025 Q12026
P Tl S e hadis 0Bl Fndvndr vnad Opariont i o BObESart Qnd e iiaet SOSQRTRnE DU S BTa) il AR Brg g L Babiey.
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Collateral Overview




2026-1 EETC Collateral Overview
32x aircraft | $1,521mm Appraised Value (LMM Base Value)

Young and diversified portfolio anchored by new technology, narrowbody aircraft that are mission-critical to American

Portfolio Highlights 2026-1 EETC Aircraft Types

s ™~ - ™
31-5|:m 0% Nmmﬂ! B737 MAX &
SZCalcalt Appraised Value 10% Widebody 1
- /N /X /R rs2axw
T ™ ™
70% new 3.8-yrs average age 4 aircraft types - A321-200
SetEine oy, aleraft with 70% under (51% Boeing and
1-year old 49% Airbus) b
L ) 8 P & ) I e777-3008R
2026-1 EETC
#of Aircraft in Appraised
American # of Value % of Average
Alrcraft Type Fleztt Adrcraft [Smm) Pool Age (yrs) Alreraft Description
Thir 8737 MAX 2 i part of the Boting 737 family, the second most successful single aisle airoraft in history
TMAKE 98 11 625 41% 5] with =1 2,000 sircraft busht so far and an order backlog of 7,000 afrcraft, It is expected to contribute up 1o
1536 better fuil efficiendy compared Lo the cuirent generition competition

An “gatra lpng range” variant of the A32 1neo famidy offering ~15-20% tued sanvings over the Adlceo family
H B 438 29% o4 due 1o the next generation LEAP- 1A engines produced by CFM International, The aircraft’s range is up o
=4, 700 nautical miles, enabling transxilantic flights into Ewrope

American operates the world's legest A321 fleet, Teaturing wpdated cabin with large overhead bings, latest

12 306 20 116 generation seats and in-seat power. The aircraft serves a5 a staple for the domestic and short-haul
internaticnal network
The BFFT-300€R s Americans flagihip widebody alroraft offering the Legest capacity and most premium
g 777-300ER 3 152 105 129 conliguration within American's (leet. The sincradt is intended 1o Derve Amen<an’s mast premium long-haul
inteinaticnal dedtinations, 3nd undergaing retrofits 1o 28 mate promiue seating

Note: Sratnsiy one weighted by the LA vm:\ usr o opprodued By Adreraft Sefarmarios Sorviner, bt [TARFL BICAssgities, dae [TRIC] ond MEvten, Bty ondf Agarw, bet [Tmba’T on of Asnd 2006, Sourge: Baving, Alrbur, Amorioen, Asooed.
1. demerricom foet 10a0htks sor 0w of Aarch BI, JO0G, ARFIXLE fove cose! ingladin theor cwmed Ao ARIIXLR hokd in tompovany starage av of March 31, SO0



2026-1 EETC Collateral Significance in American’s Fleet

+  Inthe last few years, American has been deliberate in its strategic initiative to operate a fleet that is young, simplified and optimized for efficiency
= American is flying fewer aircraft types to maintain fleet flexdbility and reduce scheduling friction

= The Company has completed the retirement of several mainding and regional sub fleets
= The mainline fleet is harmonized around B737 and A320 family narrowbodies and B777 and B78T family widebodies, many of which are part of the 2026-1 EETC collateral pool
*  American’s mainline fleet is one of the youngest among U.5. network carriers with over 50% of American’s fleet by value! being 10 years old or younger - and no required aircraft
retirements for the foresecable future
= The underlying collateral speaks to the essentiality of the equipment to American’s overall route network, not only addressing the retirement of older, less efficient aircraft
[i.e. BT57s and B76735), but alse to ongoing strategic capacity growth and product relevance

= American’s business plan contemplates continued investments designed to improve the experience of customers including a retrofit of the B777-300ER fleet for an upgraded
business class suite product. Ongaing retrofitting of the AZ20ce0 with larger overhead bing, new seats with power and updated trim and more premium domestic first-class
seats will further improve economics and customer experience

American Mainling Fleet Overview Ape of AAL Fleet and 2026-1 EETC Assets
Indé-1  RinAAlL  %ofAAL The average age of American’s fleet ks 14.3 years, while the welghted average age of alrcraft in
Alrcraft Famiby® EETC? Fleet Fleet 2026-1 EETC pool is 3.8 years o
1 A320cec Family v 338 39% 25 211
7. P
2 Boeing 737300 o 303 30% . 0 LR e ' 43
3 Boeing 737 MAXS v 96 10% S o =
4 Ad2ineo Family + 8 % - R a7 ; 33
< ' 4
5 Bocing 787 Family 70 ™ 0.1 0.4 !
(6 Bocing 777 Famity v 67 % | o —— : =
Boeing 737 MAX 8 A321neo Family A320ceo Family Boeing 777 Family ,  Awg. Age
Total 1,025 100% .
i
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Long Term Strategic Importance of B777-300ER and A321-200 to American

* American began taking delivery of the B777-300ER and A321-200in 2012 and 2001, respectively. Both aircraft remain core to American’s
network today

+ Recent investments in both the B777-300ER and A321-200 underscore their long-term importance to American

= American’s 20w B777-300ERs are the airline’s Flagship long-haul international aircraft
and an integral widebody platform. They offer the highest capacity and most premium
seats of American’s widebody aircraft, Thus, they are deployed to premier long-haul
destinations such as London, Tokyo, and Sydney, which generate more premium
demand than other leng-haul destinations in the network

B777-300ER

«  The B777-300ERS in the collateral pool wene delivered between April and June 2013

#  These aircraft are undergoing a major cabin retrofit to introduce American's new
Flagship interiors and expand Business + Premium Economy cabins to 114 seats. This
retrofit will support useful life well into the late 20305

*  American operates 218x A321-200s, forming a core part of the domestic and short-haul —_
international network. Together with newer A321neos, they are American's ="
highest-capacity short-haul aircraft, enabling upgauging in high-valume, constrained e
markets such as New York, LA, Chicagoe, and Washington =

v, -
+  The A321-200s in the collateral pool were delivered between 2013 and 2015 o s American::

« American completed a mid-life cabin refresh (2020-2021) for all 12 aircraft in the
2026-1 EETC pool, intluding lasger overhead bins, new seats, and in-seat power. The
refrash extends useful life into the 20305 and 20405

oo It dote o off Manah 117, 2O



Boeing 737 MAX 8 Aircraft

The Boeing 737 MAX 8 offers the greatest versatility and efficienw for core markets

= Large, liguid fleet with almast 1,500 in service with over 100 operators, evenly distributed fleet worldwide
= Asthe most popular variant, the B737 MAX 8 serves as the successor to the B737-800, offering a 14% improvement in fuel savings
= B737 MAX production stabilized at 42 aircraft per month in Q4 2025, marking a constructive inflection point, with a planned increase to 47

= The 8737 MAX 8 continues to be Boeing's most prominent offering
= Compared to the B737-300, the 8737 MAX 8 provides an additional range of approximately 500nm (930km)

= Consequently, numergus carriers are projected to introduce new medium-hau! services spanning 2,500 to 3,500nm to leverage this enhanced operational reach

Top 5 Operators (In Service) Operators by Region (in Service)
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Airbus A321XLR Aircraft

The Airbus A321XLR is part of the A320 family and provides a high degree of commaonality with other aircraft in the family

*  The A3ZIXLR is part of the A320 family aircraft, the most seccessful single aisle aircraft in history with 12,000+ aircraft built and an erder backlog of more than 7,000 aircraft
= Itis one of the most marketable aireraft with compelling economics at the top of the single-aisle market

= The A320neo variant offers <15 = 20% fuel savings over the A32 1ceo family due to the next generation engine technology
*  The A3Z1XLR is 2 longer-range variant of the A321neo, enabling long-haul flights up to 9 to 10 hours
= This aircraft has a high degree of commonality with the A321neo variant and can operate both shor and long-haul missions
= As aresult, American intends to operate the alrcralft on 5 1o 6-hour premium transcontinental markets from New York and Boston to the West Coast
= American will also deploy the airgraft on 8 vo 10-hour missions (o Eurgpe and South America
* The AZINLR is a néw entrant into the long haul narrewbody segmant, replacing the highly popular, lang-lived Boeing 7575
+ The A3216LR first entered into service in November 2024; American Adrlines was the first US aidine to take delivery of the XLR in 2025

Tep 5 Operators (In Service & On Order) Orderbook by Region (In Service & On Order)
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Airbus A321-200 Aircraft

The Airbus 4321 is one of the highest in-demand narrowbaodies, with demonstrated depreciation resistance

*  The A321 maintains a large and liquid market, with almast 1,500 in service with 100+ airlines across the globe. It also has great popularity in the ACMI market
= Drivers of demand for aircraft growth include:

= ACMIfwet-lease market

= Growing demand in freighter conversions with two programs certificated: A321-200P2F and A321-200PCF

= Shortage of serviceable A321neos allows more lease extensions for current generation A321 aircraft
= Asof November 2025, A321-200 Market Value increased by 6% due teincreased part-out values and engine modifier update

= The A321ceo has a significantly more diverse eperator mix than ever achieved by the similarly-sized Boeing 757

Top 5 Operators (In Service) Operators by Region (In Service & Stored) = A321ceo
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Boeing 777-300ER Aircraft

Demand is strong for the Boei ng T77-300ER giuen its unigue mission capabilities, supply chain thallenge 5, and delays in successor airc raft certification [E???-S}

= The B777-300ER was produced for almost two decades and over 500 aircraft were delivered, making it the most successful variant of the Boeing widebaody family. Today,
there's a universe of more than 40 airline operators with a fleet of over 750 in service

= There is still streng demand amid supply-chain issues and certification delays to the BI77-9 successor which drove several increases to Market Values in 2025, Lease Rates
are stabli singe rise in G2 2025

= There is also significant demand for the aircraft in used markets as they are better suited for cargo conversions than other B777 variants

v Emirates is the largest oporator of the type, and plans to keep and renew much of the existing fleet untid sufficient replacements arrive. Other aifings are investing in new
interiors matching those on newer generation aireraft, Air France, Emirates, KLM, Swiss, ANA and Cathay Patific, amang others, have all instigated refurbishment plans

*  BP7T-300ER storage rates arc low at 6% as undersupply in the widebody market has brought many aircraft back into service
= Due to the current supply limitations amid robust demand for widebody aircraft, the B777-300ER has had a meaninglul extension of its cxpected useful econamic life

Top 5 Operators (In Service) Operators by Region (in Service)
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Aircraft Collateral Summary (1/2)

= American has obtained appraisal values for the alecraft from AIS, BE, and mba as of Apeil 2026, Aggregate cumrent aircraft appraised value s approximately 51,521mm

" Appraisals indicate 3 minimum collitera] cushion of 40.5% and 25.0% on the Clags A and Clags B Contificates, respactively, which increates over time a3 the Class Aand Class B debt amortizes?
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Aircraft Collateral Summary (2/2)

f:.irdfll! M aciurer Body Type Adroraft Engine MTOW Maath of : Age ; ! Appraisal Value [mim] I:MM Baie

Mamber Serial Numiber Tres L i} ery fyeari] J BE mba Wabat |men)
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Aircraft LTV and Debt Balance Profile

Structure LTV & Paydown Profile
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Class A and Class B Certificates LTV Comparison

The 2026-1 EETC has similar Class A and Class B LTV profiles to AAL 2025-1, despite differences in starting LTV and Weighted Average Age
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Appendix




Aircraft Supply Shortage Exemplifies Fleet Criticality

Used aircraft remain meaningfully relevant to the global fleet given delivery delays, which has alse supported robust market values

Narrowbody Production Shortfall Widebody Production Shortfall

Since 2019, structural supply-chain hos driven a sustained gap in Shortfolls olso witnessed for widebody aircraft, contributes to extended
narrowbody aircraft production fleet replacement cycles among carriers
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GAAP to non-GAAP Reconciliation

Reconciliation of GAAP Financial Information to Mon-GAAP Financial Infermation

American Airlines Group Inc. (the Company) sometimes uses financial measures thal are derived from the condensed consolidaled financial stalements but that are
not presented in accordance with GAAP o understand and evaluate its current operating performance and to allow for period-to-period comparisons. The Company
believes these non-GAAP financial measures may also provide useful information to investors and others. These non-GAAF measures may not be comparable fo
similarty titted nen-GAAP measures of other companies, and should be considered in addition to, and not as a substitute for or superior to, any measure of
performance, cash flow or liquidity prepared in accordance with GAAP. The Company is providing a reconciliation of reported non-GAAP financial measures to their
comparable financial measures on a GAAP basis.

The tables below present the reconciliations of the following GAAP measures to their non-GAAP measures:

- Operating Loss (GAAP measure) lo Operating Loss Excluding Met Special ltlems (non-GAAR measure)

- Qperating Margin (GAAP measure) to Operating Margin Excluding Met Special tems (non-GAAP measure)

- Pre-Tax Loss (GAAP measure) to Pre-Tax Loss Excluding Met Special lems (non-GAAP measure)

- Pre-Tax Margin (GAAP measure) 1o Pre-Tax Margin Excluding Met Special ltems (non-GAAP measure)

-~ Net Loss (GAAP measure) 1o Net Loss Excluding Net Special ltems (non-GAAP measure)

- Basic and Diluted Loss Per Share (GAAP measure) to Basic and Diluted Loss Per Share Excluding Net Special ltems (non-GAAP measure)

Management uses these non-GAAP financial measures to evaluate the Company’s current eperating perdormance and fo allow for penod-to-peried compansons, As
net special items may vary from period-to-pericd in nature and amount, the adjustment to exclude net special items provides management with an additional tool to
understand the Company’s core operaling peformance.

Additionally, the tables below present the reconaliations of tolal operating costs (GAAP measure) lo lotal operating costs excluding net special items, fuel and profit
sharing (non-GAAP measure) and lotal operating costs per ASM (CASM) to CASM excluding net special items, fuel and profit sharing. Management uses ftotal
operating costs excluding net special lems, fuel and profit sharing and CASM excluding net special items, fuel and profit sharing to evaluate the Company's currant
operating performance and to allow for period-to-period comparisons, The price of fuel, over which the Company has no conlrol, impacts the comparability of period-to-
period financial performance. Additionally, the Company excludes profit sharing lo allow investors to better understand and analyze ils operating cost performance and
1o provide a more meaningful comparison of its core operating costs to the aidine industry. The adjustment to exclude net special items, fuel and profit sharing provides
management with an additional 1ool to understand and analyze the Company’s non-fuel costs and core operating performance,



GAAP to non-GAAP Reconciliation
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GAAP to non-GAAP Reconciliation
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Free Cash Flow Reconciliation

The Company’s free cash flow summary is presented in the lable below, which is a non-GAAP measure thal management believes is useful information 1o investors
and others in evaluating the Cempany’s ability 1o generate cash from its core operaling performance that is available for use 1o reinvest in the business or o reduce
debl. The Company defines free cash flows as net cash provided by operating activiies less net cash used in investing aclivities, adjusted for (1) net purchases or
sales of short-term investments and (2) change in restricted cash. We balieve that calculating free cash flow as adjusted for these items is more useful for investors
because shor-term investment activity and restricted cash are not representative of activity core 1o gur operations,

This non-GAAP measure may nol be comparable o similarly iled non-GAAP measures of other companies, and should be considered in addition to, and notas a
substitute for or superior to, any measure of performance, cash flaw or liguidity prepared in accordance with GAAP, Our calculation of free cash flow is not intended,
and should not be used, to measure the residual cash flow available for discretionary expenditures because, among other things, it excludes mandatory debt service
requirements and certain other non-discretionary expenditures.

3 Months Ended
March 31, 2026
{in millions)

Net cash provided by operating activities 5 4,223
Adjusted net cash used in investing activities " {815)
Free cash flow 3 3.408

i . £ 2 A gy o
The following lable provides a reconciliation of adjusted net cash used in investing activities for the three months ended March 31, 2026 (in millions):

et cash used in investing activities 3 (2.328)
Adjustments:
Net purchases of short-term investments 1.510
Decrease in rastncted cash 3

Adjusted net cash used in invesling activities El (815)




Adjusted EBITDAR Margin Reconciliation

The Company’s adjusted EBITDAR and adjusted EBITDAR margin are presented below, which are non-GAAP measures that management uses to evaluate the
Company’s current operating performance. These non-GAAP measures may not be comparable to similarly titled non-GAAP measures of other companies, and should
be censidered in addition to, and not as a substitute for or superior to, any measure of performance, cash flow or liquidity prepared in accordance with GAAP,

Adjusted EBITDAR is defined as eamings excluding the impact of net special items before net interest and other noncperating expenses, laxes, depreciation,
amaortization and aireraft rent.

3 Months Ended
Adjusted EBITDAR March 31, 2026
{in millions)

Operating loss as reported 3 (41)
Adjustments:

Aircraft rent (10 31

Deprecialion and amortization (% 566
EBITDAR 836

Operating spedial ems, net 14
Adjusted EBITDAR $ 850
Calculation of Adjusted EBITDAR Margin
Adjusied EBITDAR 3 850
Total operaling revenues as reported 5 13,912
Adjusied EBITDAR Margin 6.1%

" inclugdes amounts associated with regional eperations that are reflected in regional expenses in the condensed consclidated statements of operations.



Total Debt and Net Debt Reconciliation

The Company's total debt and net debl are presented below, which are non-GAAP measures thal management believes are useful for assessing the Company’s debt
profile. Tolal debt is defined as debt, finance and operating lease liabilities and pension cbligations, and net debt is defined as total debt, net of unrestricted cash and
short-term investiments,

Total Debt and Net Debt (at end of period) March 31, 2026

{in millions)
Debt and finance leases -1 2T T
Operating lease liabilities 6,815
Pension abligations 200
Total debt 34,732
Less: cash and short-term investments 7.204
Met debt 3 2T 438






