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Item 1.01 Entry Into A Material Definitive Agreement

On June 19, 2019, American Airlines, Inc. (American), a wholly-owned subsidiary of American Airlines Group Inc. (the Company), entered into
an amendment to that certain A320 Family Aircraft Purchase Agreement, dated as of July 20, 2011, with Airbus S.A.S., pursuant to which
American has agreed to convert the firm purchase of 30 A321neo aircraft and options to purchase 20 A320neo aircraft into the firm purchase of
50 A321XLR aircraft.  Deliveries of the A321XLR aircraft are scheduled to commence in 2023 and continue through 2025. It is planned that
these aircraft will be used to, among other things, replace Boeing 757 aircraft. This transaction is consistent with the Company’s prior guidance
for steady state capital expenditures as most recently provided in connection with the Annual Meeting of Stockholders held on June 12, 2019.

Item 2.03 Creation of Direct Financial Obligation

On June 18, 2019, American, via pass-through trusts, issued class A and class B pass-through trust certificates in an enhanced equipment
trust certificate (EETC) transaction.  The pass through trust certificates represent the right to payment under series A and series B equipment
notes that are full-recourse obligations of American and are secured by spare aircraft engines currently owned and operated by American. The
class A certificates were issued in an aggregate face amount of $445 million and the class B certificates were issued with an aggregate face
amount of $102 million.  The net proceeds from the transaction will be used for general corporate purposes.

Cautionary Statement Regarding Forward-Looking Statements

This document includes forward-looking statements within the meaning of the Securities Act of 1933, as amended, the Securities Exchange Act
of 1934, as amended, and the Private Securities Litigation Reform Act of 1995. These forward-looking statements may be identified by words
such as “may,” “will,” “expect,” “intend,” “anticipate,” “believe,” “estimate,” “plan,” “project,” “could,” “should,” “would,” “continue,” “seek,” “target,”
“guidance,” “outlook,” “if current trends continue,” “optimistic,” “forecast” and other similar words. Such statements include, but are not limited
to, statements about future financial and operating results, the Company’s plans, objectives, estimates, expectations and intentions, and other
statements that are not historical facts. These forward-looking statements are based on the Company’s current objectives, beliefs and
expectations, and they are subject to significant risks and uncertainties that may cause actual results and financial position and timing of certain
events to differ materially from the information in the forward-looking statements. These risks and uncertainties include, but are not limited to,
those set forth in the Company’s Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2019 (especially in the sections
captioned: “Management’s Discussion and Analysis of Financial Condition and Results of Operations,” and “Risk Factors”) and other risks and
uncertainties listed from time to time in the Company’s other filings with the Securities and Exchange Commission. There may be other factors
of which the Company is not currently aware that may affect matters discussed in the forward-looking statements and may also cause actual
results to differ materially from those discussed. The Company does not assume any obligation to publicly update or supplement any forward-
looking statement to reflect actual results, changes in assumptions or changes in other factors affecting these forward-looking statements as
required by law. Any forward-looking statements speak only as of the date hereof or as of the dates indicated in the statements.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, American Airlines Group Inc. has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

    

 AMERICAN AIRLINES GROUP INC.
   

Date: June 19, 2019 By:  /s/ Derek J. Kerr
   Derek J. Kerr

   
Executive Vice President and
Chief Financial Officer

Pursuant to the requirements of the Securities Exchange Act of 1934, American Airlines, Inc. has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
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Chief Financial Officer


